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The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J. 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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‘“*AMERICA FORE”’ 


‘We have not written and will not write business.... 
»ver the heads of the local agents, and if we take any 
yusiness the local agent will be credited with the com- 
aission.”’ 
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IF 


Mr. AGENT 


YOU ARE NOW PRODUCING 
OR CAN PRODUCE 
BUSINESS 
Any Where * United States 


Selling Life, Accident and 
Health, Fire or Fraternal 
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|| Fire Insurance Co.-/ HAVE A PROPOSITION 
= ae Fae FOR YOU THAT 
=| Jash Capital - - - - - $2,500,000.00 66 ”9 
= HENRY EVANS, President HOLLERS, M-O-N-E-Y 
Lymer hate gal “aa Address, F. A. Russell, Care of The Spectator, 
New York San Gemmiatoas i 135 William Street, New York 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $37,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 


GROUP 


KD INSURANCE 
Life, Accident and Health 


With the same Prompt and Expert Safety Engineering 
and Inspection Service and Organization which has 
made the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 


INSURANCE COMPANY 
Hartford, Connecticut 














BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By Forses LINDSAY 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50 per copy. 
THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 





“THE STANDARD FIRE INSURANCE POLICY” 


By Henry DarrAcu, of the Philadelphia Bar 
A book bearing the above title classifies the conditions of the 
New York Standard Fire Insurance Policy 


which is now in use in many of the States, though recently superseded by a 
new form in New York. 


The conditions are arranged according to classes of subjects treated, and are 
annotated by cross references to other related conditions. There are also ex- 
planations of the 


Mortgagee Clause and the Coinsurance Clause 
Short Rate Tables and a Copious Index add to the value of this work. 








The Chapter Titles are: 


Part I—General Contract and Description; When Entire Policy Shall be Void; 
Entire Policy Void Unless Otherwise Provided by Agreement Indorsed on or 
Added to Policy; The Company Not Liable; The Company Not Liable Unless 
Specifically Assumed on Policy; What to Doin Case of Fire; Payment of Fire 
Loss; Miscellaneous Conditions. 


Part II—Form of Mortgagee Clause; Coinsurance or Average Clause; Fire 
Losses; Short Rate Tables. 


‘*The Standard Fire Insurance Policy’’ is a book of 48 pages in cloth cover. 
Price, 75 cents per copy. 


THE SPECTATOR COMPANY 


CxicaGo OFFICE: 135 WILLIAM STREET 
InsURANCE ExcHANGE NEW YORK 














PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 


INSURANCE RECORD 


Paid for in 1918. 
Total Insurance in force 


$1,000,000 
6,570,000 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 





A Progressive SURETY and CASUALTY Compan. 
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TO BE SOLD 


BY THE 


ALIEN PROPERTY 
CUSTODIAN | 


4505 out of an issue of 5000 
Shares of the Capital Stock of 


THE FIRST REINSURANCE COMPANY 


OF HARTFORD 


a Connecticut Corporation 


NOTICE IS HEREBY GIVEN that the Alien Property Custodian will offer 
for sale at public sale to the highest bidder, at the office of the First Reinsurance 
Company of Hartford, 18 Asylum Street, Hartford, Connecticut, at 1 o’clock, P. M., 
the 11th day of June, 1919, the following property, to wit: 


Those certain 4505 shares of the capital stock of the First Reinsurance Company 
of Hartford, a corporation organized and existing under and by virtue of the laws 
of the State of Connecticut, held by the Alien Property Custodian, for which 
certificates are now held by the Farmers Loan & Trust Company in New York 
as depositary for the Alien Property Custodian. 


It is expected that at the same time and place there will also be offered for sale 
by the present owners thereof about fifty shares (more or less) of the Capital Stock 
of the said The First Reinsurance Company of Hartford. 


Further information concerning the property to be sold, 
including the terms and conditions of sale, may be had by 
application to the Chief, Division of Insurance, Alien 
Property Custodian, Washington, D. C. 


FRANCIS P. GARVAN, 
Alien Property Custodian 
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INHERITANCE TAXES AND LIFE INSURANCE 
Educational Leaflets for Agents and Prospects 


THE SPECTATOR CoMPANY has recently issued two instructive leaflets deal- 
ing with the important question of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. 

Prices: Sample copy, 10 cents; 100 copies, $3; 500 copies, $12; 
1,000 copies, $20; 5,000 copies, $80; 10,000 copies, $150. 


THE COST OF DYING 


Emphasizing the necessity of investing in life insurance to cover the levy 
of inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide for them. 

Prices: Sample copy, 20 cents; 50 copies, $6; 100 copies, $10; 
500 copies, $40; 1,000 copies, $60; 5,000 copies, $250; 10,000 copies, $400, 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 


THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





Established 1869 


LONDON GUARANTEE a ACCIDENT CO., Lid, °enctane® 


Head Office: CHICAGO, ILL. F. W. LAWSON, Gmed Manager 





F. J. WALTERS, Resident anaes, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON SM MIT TH. 7 

ident Managers 434 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass 























WILMER L. MOORE, PRESIDENT 


The Southern States Life Insurance Co. 
ATLANTA, GA. 


Located in the center of the rapidly developing 
South, and managed by men familiar with the needs 
and conditions of its people, this Company provides a 
service not possible with any other organization. 


ACTUARIAL STUDIES 


Study No. “SOURCES AND CHARACTERISTICS OF THE PRIN- 
CIPAL MORTALITY TABLES.”’ Price 11.25 plus cost of delivery. 


om. No. IV. “GRADUATION OF MORTALITY AND OTHER 
ABLES.” Price 91.25 plus cost of delivery. 


Be volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 


Chapter on ‘‘ Disability Benefits’’ (Study No. V.) is nearly complete and 
should be ready shortly. 


Good progress has also been made on the chapters ‘‘ Construction of 
Mortality Tables (No. II.) and ‘‘ Population Statistics’ (No. III.). It will 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WILLIAM STREET 
InsuRANCE ExcHANGE NEW YORK 











GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 
Address West Virginia, care of THe SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 




















_— SUCCESSFUL LIFE INSURANCE AGENT. 


u want to secure a General Agency for yourself? If so, 


nal I this; it is 
WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from now A ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total ngromye as a result of accidental 
injury, the Company will ag 4 direct to the Insured at the rate of 
$50 PER WEEK F aadiee suc women & Sons not to exceed 52 weeks, 
after aaah _ weekly indemnity will be at the rate of $25 PER WEEK 
or hout the period of disability. Can insurance do MORE? 
A HY should any man be satisfied with a policy that would do 
ee! 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
Ss Kansas, Michigan, Ohio and the District of Columbia. 

ess: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 

















INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 








Reserve for Unearned Premiums.......... Roiiaeasiaerere .. $996,557.81 

Other HiRes nc s..icie cio ccewsscs ieeceeeee sia oe ayete aroitaceriots 242,981.13 

CATT EE ae eer ercre ere Rinivarorererecota $250,000.00 

Net Surplus..... BI RARG Meee oar eaio sims tees 956,350,28 

Surplus to Policyholders .................... ie tees 1,206,350.28 
Total Assets....... : . -$2,445,889,22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 


A FEDERAL INSTITUTION 


The Masonic. Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 








The security of the Old Line. 
The economy of the Fraternal. Advantages not found e 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 


1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 


Surrender Values, and ‘Special 
sew le 
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A. M. BURTON, President H.B. FOLK Secretary: 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 
Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 





STATE MUTUAL LIFE ASSURANCE CO. 
- OF WORCESTER, MASS. 

1919 
SEVENTY-FIFTH ANNIVERSARY YEAR 


For 75 years—far longer than the average 
life—the STATE MUTUAL has furnished 
unsurpassed protection and service. 
Additions are made to our agency force when the 
right men are found. 


B. H. Wright, President D. W. Carter, Secretary 
Stephen Ireland, Superintendent of Agencies 
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AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 








may have just what you want. 


THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders * = $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 








If you can write Ordinary and Industrial 
business in an exceptional field, under a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 








Baird Pallette, Gen. Myr. H. Perk, Jr., Sec’y 


N. Blackstock, Pres. 


COMPLETE COVERAGE 


Automobile 
Insurance 


Juternational Jndemnunitp Co. 





Home Office: Los Angeles 














GEORGE WASHINGTON LIFE INSURANCE CO. 


“=< CHARLESTON, W. VA. 
(he % 





If you are a capable Insurance 
Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager o* Agencies 














Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be registered 
y a company against an agent, it is desirable that the agent should carefully gauge the 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
producer, and, generally, to be more successful, saving the valuable time which would 
Otherwise be wasted on undesirable risks. This 72-page pamphlet, pocket size, in 
tinted cover, is sold at the following prices: 


Single Copies..........<.scccee $0.25 BOCES. os ccccdacesacdes $9.00 

Wh CGMIER ool a ccuwvcses 2.75 BOO COIR os in core ceacieaweeed 17,00 

FE CODER sco u oecism exams 5.00 SOD CaleGs oo 8 nic urds-dosiclea 80.00 
1000 Copies... ......cccseeees $120.00 


No extra charge for printing special advertisement on the back of this publication 
On orders for 100 copies or more. 


THE SPECTATOR COMPANY | 
Chicago Office, Insurance Exchange 135 William St., New York 


UBLICATIONS OF C. & E. LAYTON, 

, The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 


valuable and standard treatises on these subjects. 
SEND TEN CENT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORIK 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST P 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 











Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


NATIONAL 
CASUALTY ss 
AX, Eastern Dept., 100 William St., New York 


Western Dept., Pacific Bldg., San Francisco 
Northwestern Dept., Palace Bidg., Minneapolis 

















ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance | 
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“The Leading FIRE INSURANCE Co. of America” 
LSL9 BTS RN 1919 


WM. B. CLARK, President 


One Hundred Years 


of Service 


Losses Paid over $174,000,000 








Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 


circulation. 








THE FARMER, the merchant, the manufacturer need and are 


buying more insurance. 
SOME. CHOICE TERRITORY in Texas and Arkansas for 
Field Supervisors who can produce business and instruct Agents. 
Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 











KANSAS vs. IOWA 


An attractive opening for a Manager 
or General Agent for either of, the 
above states. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 




















19,712 LEADS 


were distributed among Fidelity field men in 
1918—the result of our direct mail advertising. 
This is agency co-operation on a vast scale 
and explains why we are writing more business 
than at any time in our history. 


The Fidelity operates in 40 states. Full 
level net premium reserve basis. Faithfully 


serving insurers since 1878. Insurance in force 
over $150,000,000, 


A few agency openings for the right men 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, PHILADELPHIA 
WALTER LE MAR TALBOT, President 


WE ARE IN THE MARKET FOR BRAINS. 
WILL GIVE ANY FIRST CLASS AGENT A 
LONG LEASE FOR USE OF HIS AND PAY 
TOP NOTCH PRICES FOR SAME. CRACKER 
JACK GENERAL AGENCY PROPOSITION 
IN TWO STATES NOW OPEN. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 




















FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 














Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states 


WM. A. WATTS, President 














THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 
Statement - anuary 1, 1919 


Ledger Assets, Jan. 1, wpuen secvecsscs Oa/4eear1.02 





Total Income 1919.. 1,171,215 .23 

SUM TOTAL.. . $3,595,586 .25 
Gross Assets.. 3,006,871 .21 
Surplus to Policyholders. . : 256,060 .68 
Death Claims Paid Since ‘Organization. . $952,286 .04 


Good Agents Wanted in aiinaiidail Territory 
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THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the World. 
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On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 
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135 William Street 
NEW YORK 
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TWENTY-SIXTH EDITION NOW READY 


The Accident Insurance Manual 
1919 


A The Accident Insurance Solicitor, containing 
GUIDE Hints to Agents, How to Obtain Business, and a 
TO Directory of Plans, Contracts and Premiums, 
portraying the leading features of the principal 
Stock and Mutual Accident Companies and Sick Benefit 
Associations in the United States, covering both accident 
and health insurance, and with special reference to the in- 
dustrial departments. 


This work also includes a carefully prepared classification 
of the various risks according to the Sand of occupation. 
An especially valuable feature is the table of benefits, which 
has been most thoroughly revised, showing at a glance the 
indemnities paid under accident contracts. 

The chapter on ‘‘Hints to Agents,”’ is full of salient points 
for those engaged in soliciting. It has been brought fully 
up to modern practice in this edition. 


The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, in flexible 
binding, $3.00 


THE SPECTATOR COMPANY 


Cuicaco OFFice 186 WILLIAM STREET 
Insurance ExcuancE NEW YORK 














HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 
’ The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 

now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 


IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing institu= 
tion of Life Insurance. 


Our geographical location enables us to render 
exceptional service to our policyholders and field 
force. 


Over $180,000,000 of insurance in force. 


Investigate for yourself. 


MISSOURI STATE LIFE 
INSURANCE COMPANY 
SAINT LOUIS, MISSOURI 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, _ Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 

















NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vics-Pres. 


Cc. P. STEWART, PRESIDENT 
J. B. GUTHRIE, Secretary 


F. L. BROKAW, TREASURER 





IHERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 
measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office: WINNIPEG 


eneral Accident 


FIRE AND LIFE 


1) aASSURANCE CORPORATION, Lid. 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47! & WALNUT STS. 
PHILADELPHIA ms 




















betes —" Pacific in eee 
Chicago, a San Francisco, Cal 


H. H. INGALLS, Manacer W. W. ALVERSON, Manacer 




















OF NEBRASKA 


209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


W. E. McCANDLESS, Vice-Pres. 
Manager of Agents 


E. M. SEARLE, Jr., Pres. 











Chez 
Rot 
She 


Inst 








June 5, I9I19 


THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SpEcTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognised as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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UDICIOUS and well-informed insur- 
J ance agents selling life and accident 
insurance are frequently able to write 
large lines, where much smaller ones 
were first discussed with the prospect. 
For example, an accident insurance 
salesman, in addressing a man whom he 
knew to be in receipt of a liberal income, 
was asked the cost of a $25 weekly in- 
demnity policy, which was $69 per year. 
The agent soon convinced this man that 
he ought to carry at least four times that 
amount, and secured the premium for 
$240. In another case, where some 
minor defect had led to the rejection of 
an applicant for life insurance by one 
company, the application having been for 
$20,000, the wise agent, believing that 
the doctor of the first company had di- 
agnosed the prospect’s trouble wrongly, 
took him to another company, where he 
Was accepted and took $50,000, which he 
could well afford, instead of the $20,000 
originally contemplated. Many agents 
would be content to let the matter drop 
after the original rejection, but opin- 
ions differ among doctors and company 
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officials, and it is often the case that a 
man who is turned down by one com- 
pany will be readily accepted by another. 


N a canvass recently taken of 13,000 
| newspapers of the country as to their 
preferences regarding private operation 
or Government operation of the rail- 
roads, more than one-half seemingly 
prejudged the question by deeming it 
too superfluous to need a reply. Of the 
5,922 who did reply, 4,634 were hostile 
to public operation, leaving a mere 1,288 
in favor thereof, these presumably being 
professional socialist or labor organs, 
more interested in upholding the tenets 
of a creed or a caste than in examining 
with a single eye to the country’s wel- 
fare, every political question as it comes 
to the fore. Such intelligences as these 
are of course impervious to the lessons 
taught by the country’s dismal experi- 
ence of the United States Railroad Ad- 
ministration within the past two years, 
but their numerical insignificance is such 
that they may be dismissed without fur- 
ther comment. What is more deserving 
of notice is that editors who, like politi- 
cians, live on public favor, are so nearly 
unanimous upon a subject dividing poli- 
ticians, both Republicans and Demo- 
cratic, so sharply. This would seem to 
indicate that a politician may gauge pub- 
lic sentiment incorrectly and survive far 
more frequently than could possibly be 
the case in the journalistic fraternity. 


LIVELY controversy seems to 

have developed by reason of the 
neglect of the Massachusetts Legislature 
to pass the bill permitting the writing of 
preliminary term insurance in that State, 
which affects certain of the Western life 
insurance companies. In retaliation a 
bill has been introduced in the Illinois 
Legislature which is intended to prevent 
companies from operating in that State 
if they are domiciled in States which re- 
quire a higher valuation on policies than 
is required in Illinois. It is also antici- 
pated that similar legislation may crop 
up in some other Western States. Cer- 
tain laws of some of the Eastern States 
have operated to debar some of the 
Western companies from operating in 
such States, and it is intimated that a 
feeling of antagonism against Eastern 
companies is growing among Western 
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life underwriters, and may result in un- 
favorable legislation in the West. On 
the other hand, it is claimed that if the 
proposed preliminary term bill should 
become law, it would place the agents of 
companies which are licensed in New 
York at a disadvantage, as regards com- 
missions, compared with the agents of 
companies not licensed in New York. 


HE Vice-President of the United 

States, Thos. R. Marshall, in a re- 

cent address before the American Cot- 

ton Manufacturers Association, went on 

record as opposing the doctrine of Gov- 

ernment ownership of utilities. In part, 
he said: 

I am unalterably opposed to Government 
ownership of anything the Government does 
not have to have. The real weakness of Gov- 
ernment ownership of anything is that there 
is nobody to cuss, nobody to sue, and nobody 
to reward. I never knew much good to come 
out of anything in which men had no hope of 
reward or honor. * * * As to the railroads 
of this country, I want them run by their 
owners. 


THE RATE OF INTEREST 

EAVY purchases of Liberty Bonds 
were the predominating features 

of the investments made by life insur- 
ance companies during 1918. Bonds so 
acquired represent the cumulative pur- 
chases by the millions of life insurance 
policyholders throughout the country, 
and the whole-hearted support which 
was accorded the Government by the life 
insurance companies typifies the patriot- 
ism of the individuals insured therein. 
These large subscriptions to the various 
Liberty loans are reflected in the rate of 
interest earned as shown by the accom- 
panying table, which this year, for forty- 
one companies, averaged 4.89 per cent., 
as against 4.94 per cent. in 1917. Most of 
the companies made their largest sub- 
scriptions to the Fourth Loan issued in 
the fall of 1918, and thus, while the en- 
tire amount subscribed is taken into con- 
sideration, when arriving at the mean 
ledger assets, the interest received on the 
bonds was but for one-quarter of the 
year. It might also be noted that the in- 
terest derived from the bonds paying 
four per cent. and four one-quarter per 
cent., while providing a safe margin, for 
reserve, tends to lower the average inter- 
est rate. Despite these facts, the com- 
panies have a higher interest rate than 
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THE RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY FORTY-ONE LIFE INSURANCE COMPANIES FROM 1899 TO 1918, INCLUSIVE 
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AVERAGES. 
COMPANIES. 1899 | 1900 ; 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 _ 1904 | 1909 | 1914 | 1899 
ce) to to to 
1903 | 1908 | 1913 | 1918 | 1918 
4étna Lite........+..-- 4.54 | 4-63 | 4.42 | 4.41 | 4.51 | 4.49 | 4.48 | 4.56 | 4.63 | 4.68 | 4.73 | 4.97 | 4.89 | 5.11 | 5.40 | §.19 | 5.11 | 5-12] 5.02 | 5.14] 4.51 | 4.56 | 5.02 | 5.12 | 4 87 
Bankers, Neb.......... 5.13 | 4-88 | 4.19 | 5.05 | 5.24 | 5.01 | 4.99 | § 00 | 4.97 | 5.03 | 5.07 | 5.07 | 4.96 | 4.88 | 4.92 | 5.04 | 5.14 | 5 17] 5.07 | 5.16] 4.94 | 5.00 | 4.96 | 5-12 | 5.06 
Berkshire.......  ..+++- 4-55 | 4-47 | 4-64 | 4.50! 4.78 | 4.73 | 4.87 | 4.82 | 5.09 | 5.19 | 5.07 | 4.95 | 4.87 | 4.80 | 4.88 | 4.89 | 4.89 | 4.88 | 4.90 | 4.92 | 4.50 | 4.95 | 4.91 | 4-89 | 4.86 
Central of U.S.A...... 5.53 | 3 38 | 6.01 | 3 85 | 4.56] 5.56 | 4.76 | 4.96 | 5.76 | 5 94 | 6.13 | 6.42 | 6.48 | 6.15 | 5.99 | 6.24 | 6.70 | 6.45 | 6.22 | 6.18] 4 541 5 48 | 6.21 | 6.34 | 6.20 
Connecticut General....| 5.11 | 5.02 | 4.87 | 5.01 | 4.89 | 5.02 | 4.98 | 4.84 | 5.08 | 5.22 | 5.24 | 5.19 | 5.32 | 5-37 | 5-42 | 5-39 | 5-54] 5-51 | 5 49 | 5-50] 5.02 | 5.04 | 5 32 | 5.50 | 5.33 
Connecticut Mutual..... 4.84 | 4-75 | 4-63 | 4.58 | 4.65 | 4.69 | 4.68 | 4 83 | 4.83 | 4.83 | 4.76; 4.80 | 4.81) 4.82 | 4.81 | 4.87 | 5.00 | 5.01 | 4.98 | 5.01 | 4.70 | 4.77 | 4 Bu | 4.97 | 4 82 
Equitable, New York...| 4.49 | 4.52 | 4.44 | 4.39 | 4.28 | 4.47 | 4.38 | 4.36 | 4.53 | 4.57 | 4-51 | 4.54 | 4-56 | 4.46 | 4 56 | 4.60 | 4 63 | 4.50 | 4.76 | 4 61 | 4,41 ! 4.43 | 4.50 | 4.65 | 4.53 
Equitable, Des Moines .| 6.46 | 5 88 | 5.75 | 5-48 | 5-39 | 5-63 | 5-44 | 5.35 | 5-71 | 5 53 | 5-61 | 5.54 | 5-54 | 5 75 | 5-83 | 5 95 | 6.03 | 6.03 | 5.705 771 5 73 | 5-54 | 5-67 | 5.88 | 5.76 
Fidelity Mutual........ 5.00 | 5.59 | 5-41 | 5.50 | 5.39 | 5-28 | 5.58 | 5.39 | 5-32 | 5.40 | 5.20 | 5.14 | 5.36 | 5.35 | 5-40 | 5.28 | 5.331 5 38 | 5 40] 5-33] 5 40 | 5 39 | 5-31 | 5-35 | 5 34 
Franklin Life...........| 4.22 | 4.83 | 4.80 | 5.22 | 4.61 | 5 07 | 5.07 | 5.29 | 5.11 | 5.10 | 5.33 | 5.07 | 5.02 | 4.93 | 4-89 | 5.19 | 5.36 | 5.43 | 5.49 | 5 50] 4.79 | 5.13 | 5.04 | 5 go | 5.20 
German Mutual........ 6.14 | 5-97 | © 33 | 5-91 | 5 73 | 5 65 | 5-56] 5 46] 5 42 | 5.40 | 5-50] 5 39 | 5.42 | 5.30 | 5-48 | 5.49 | 5-71 | 5-83) 5 71 | 5.75 | 6.03 | 5 49 | 5-42 | 5.71 | 5-65 
Guardian, N.Y........ 4-91 | 4-91 | 4.91 | 4.87 | 4.81 | 4.88 | 4.80 | 4.80 | 4.92 | 4.76 | 4.73 | 4 65 | 4.69 | 4.84 | 4.92 | 4-93 | 4.87 | 4.51 | 4.85 | 5.12] 4.89 | 4 83 | 4.77 | 4-94 | 4 86 
Home Life............. 4-44 | 4-67 | 4.81 | 4.72 | 4.73 | 4.76 | 4 81 | 4.57 | 4-85 | 4.79 | 4-87 | 4.88 | 4.89 | 4.92 | 4.52 | 4.91 | 4.87 | 4.86 | 4.90 | 4 89 | 4.70 | 4.76 | 4.90 | 4 89 | 4 84 
John Hancock.......... 5.08 | 5-09 | 4.96 | 4.95 | 4.85 | 4.70 | 4.69 | 4.63 | 4.79 | 4.94 | 4-79 | 4.87 | 4.98 | 5.12 | 5.12 | 5.24 | 5.30 | 5.28 | 5 25 | 5-17 | 4.97 | 4.77 | 5.00 | 5.24 | 5.08 
Life Ins. Co. of Va..... 5-73 | 5-03 | 4.66 | 4.48 | 4.68 | 4.67 | 4.83 | 4.77 | 4.87 | 5.14 | 5-34 | 5.28 | 5.47 | 5.53 | 5-54 | 5-64 | 5-73 | 5 72| 5-79 | 5 91 | 4.87 | 4.90 | 5-45 | 5-77 | 5.55 
Manhattan ............. 4-92 | 5-21 | 5.02] 5 10 | 5.18 | 5.38 | 5.32 | 5.20 | 5.27 | 5.21.| § 10 | 5.02 | 4.99 | 5.41 | 5 00} 4.92 | 4.85 | 5.29] 5.46 | 5 63] 5 09/5 27/5 10] 5 22] 5.17 
Maryland Life......----| 4.75 | 4.86 | 4.71 | 4.35 | 4-58 | 4-84 | 4-43 | 4.79 | 4-85 | 4-87 | 4.98 | 5.17 | 5.20 | 5.15 | 5 18 | 5.30 | 5.02 | 5.07 | 5.14 | 5.19 | 4.64 | 4.76 | 5.14 | 5-20 | 4.98 
Massachusetts Mutual...| 4.78 | 4.81 | 4.74 | 4.65 | 4.59 | 4.63 | 4.04 | 4.65 | 4 64 | 4.69 | 4.74 | 4.77 | 4.82 | 4.88 | 4.88 | 4.90 | 5.00 | 5.06 | 5.06 | 5.01 | 4 73 | 4.65 | 4.82 | 5.01 | 4.86 
Metropolitan....... s++++| 4.65 | 4-45 | 4-73 | 4-39 | 4-35 | 4-48 | 4.80 | 4.67 | 4.83 | 4.70 | 4-89 | 4.92 | 4.96 | 4.92 | 4.95 | 4-98 | 4.97 | 5 OF | 5-07 | 5.12] 4 5” 4-71 | 4-93 | 5 04 | 4.94 
Michigan Mutual.......| 6.49 | 5-51 | 5-33 | 5-21 | 5-17] 5.09] 510/5.14/5 11/511] 5 2| 5.13 | 5.11 | 5.12] 5 13 | 5.24] 5.22] 5.19 | 5.17} 517] 5 48 | 5.11 | 5.12] 5-19 | 5.21 
Mutual Benefit..........| 5.23 | 4.93 | 4-97 | 4-96 | 4.81 | 4.93 | 4.82 | 4.91 | 4.94 | 4.95 | 4.90 | 4.92 | 4.92 | 4.96 | 5 00 | §.02 | 4.98 | 5.02| 5 4 | 4.90] 5 03 | 4 92 | 4.94 | 4.99 | 4.97 
Mutual of New York... .| 4.74 | 4.52 | 4-39 | 4.36 | 4-45 | 4-54 | 4-68 | 4.70 | 4.86 | 4 80 | 4.74 | 4 76 | 4.70 | 4.69 | 4.69 | 4.52 | 4.69| 4 71 | 4.72 | 4 66] 4.51 | 4.72 | 4.71 | 4.67 | 4.67 
National Life..........-| 4.67 | 5.31 | 4-93 | 4-97 | 4-91 | 5.01 | 4.94 | 4.89 | 4 94 | 4.89 | 4.90 | 4.90 | 4.96 | 5.05 | 5.11 | 5 03 | 5 12] 5.09 | 5.07 | 5.09 | 5 00 | 4 93 | 4 99 | 5.09 | 5.02 
New England..........| 4.54 | 4-63 | 4.72 | 4.63 | 4-73 | 4-70 | 4.99 | 4.59 | 4-79 | 4-77 | 4-71 | 4.67 | 4.62 | 4 63 | 4.63 | 4.61 | 4 65 3 4.70 | 4 66 | 4.63 | 4.68 | 4.77 | 4.65 | 4.65 | 4.67 
New York Life ........-| 4.77 | 4.60 | 4.42 4-49 4.38 | 4.29 | 4.30 | 4.44 | 454 | 4.54 | 4.49 | 4.50] 4.51 | 4.54 | 4.61 | 4.55 | 4.57 | 4 64 | 4.68 | 4 60] 454| 445 | 4.53 | 4.61 | 455 
Northwestern.........-+| 5.00 | 4.79 | 4.98 | 4.65 | 4.63 | 4.77 | 4-73 | 4.72 | 4 76 | 4.85 | 4 85 | 4.86 | 4.97 | 4.88 | 4.89 | 4.97 | 4.91 | 5.03 | 5.06 | 5.01 | 4 80 | 4.77 | 4.89 | 5.01 | 4.89 
Pacific Mutual.......... 4.42 | 4.71 | 4.68 | 5.46 | 5.15 | 5.21 | 5.23 | 5.18 | 5.22 | 5 16 | 5.22 | 5.40 | 5 63 | 5.81 | 6 or | 6.10 | 6.04 | 6.12 | 6.06 | 5.95 | 4.94 | 5 18 | 5 51 | 6.04 | 5.94 
Penn Mutual..........-| 5.34] 5.12 | 5.10 | 5.02 | 5.05 | 4.97 | 5.32 | 5.06 | 5.13 | 5.00 | 5.04 | 5.02 | 5.05 | 5.01 | 5 00 | 5.05 | 4.97 | 5-14] 5.95 | 4.95] 5.11 | 5 10 | 5.03 | 5.03 | 5.05 
Phoenix Mutual......... 5-41 | 5.29 | 5.28 | 5.19 | 5-13 | 5.10 | 5.15 | 5-19 | 5.11 | 5.14 | 5.23 | 5 18 | 5.20 | 5.25 | 5.30 | 5.28 | 5.39 | 5 42| 5.35 | 5 42] 5.25 | 5.14 | 5.24 | 5.37 | 5 28 
Presbyterian Ministers. . | 5.26 | 4.98 | 5.47 | 4.77 | 4-58 | 4-62 | 4 40 | 4.58 | 4.64 | 4.94 | 4.55 | 4 34 | 4-45 | 4.39 | 4-28 | 4-31 | 4.27 | 4.33 | 4-30 | 4.24 | 4.97 | 4.66 | 4.39 | 4.29 | 4.43 
Provident L. and T.....| 4.29 | 4.41 | 4.67 | 4.77 | 4-63 | 4.48 | 4.52 | 4.67 | 5.20 | 5.15 | 5.11 | 5.10 | 5.02 | 5.06 | 5 07 | 5.03 | 4.99 | 4.99 | 5 02 | 5.1 | 4.57 | 4.82 | 5.07 | 5.03 | 4.92 
Prudential........ seeeee| 4.99 | 4.96 | 4.94 | 4.52 | 4-72 | 4.71 | 4.67 | 4.70 | 4.74 | 4.66 | 4.65 | 4.64 | 4.74 | 4.76 | 4-77 | 4-71 | 4.95 | 4-71 | 4-84 | 4.69 | 4.79 | 4.69 | 4-72 | 4.77 | 4-75 
Register Life........... 3-92 | 3.98 | 4 67 | 3.80 | 4.38 | 4.90 | 4.98 | 5.27 | 5.28 | 5.17 | 5.34 | 5-33 | 6.07 | 5.86 | 5.83 | 5.88 | 5.82 | 6.14 | 5.95 | 5.86] 4 19 | 5.15 | 5.72] 5.93] 5 71 
Royal Union........... 6.36 | 6.56 | 5.59 | 6.03 | 5.90 | 6.25 | 6.14 | 6.13 | 6 co} 5.93 | 5.90 | 6 03 | 5.98 | 6.23 | 6.16 | 6.18 | 6 13 | 6 04 | 5.90 | 5.84 | 6.01 | 6.07 | 6.08 | 6 00 | 6.03 
Security Mutual, N. Y-.| 3.59 | 5 64 | 2 84 | 3.19 | 3.06 ; 4.39 | 4.17 | 4.60 | 4.77 | 4.98 | 4.77 | 4-63 | 4.71 | 4.73 | 4-87 | 4.97 | 4. 98 | 5.17 | 5-19 | 5 20 | 3.54 | 4.63 | 4,75 | 5 11 | 4.80 
State Life, Ind......... 5-33 | 5-30 | 5-07 | 5.10 | 4.78 | 7.95 | 6.27 | 6.35 | 6 04 | 6.03 | 5.99 | 5 93 | 5-94 | 6.00 | 5.98 | 6.03 | 6.03 | 5.99 | 5.84 | 5.78] 5 25 | 6.34 | 5.97 | 5.92 | 5.08 
State Mutual, Mass.... | 4.93 | 4.88 | 4.78 | 4.66 | 4.89 | 4.74 | 4.67 | 4.70 | 4.78 | 4.74 | 4.52 | 4.52 | 4.65 | 4 68 | 4.77 | 4.92 | 4.85 | 4.83 | 4 90 | 4.93 | 4.82 | 4.74 | 4.64 | 4.89 | 4.78 
Travelers......ss2++- «| 5.02 | 5.14 | 4.88 | 5.02 | 4.91 | 5.02 | 5.47 | 4.91 | 4.99 | 4-95 | 4.99 | 4.96] 5 07 | 4.98 | 5.10 | 5.12 | 5.16 | 5.05 | 5.06 | 5.01 | 4.99 | 5.06 | 5.02 | 5.08 | 5.05 
Union Central..........| 6.71 | 6.44 | 6.39 | 6.53 | 6.54 | 6.50 | 6.53 | 6.29 | 6.47 | 6.39 | 6.53 | 6.47 | 6.35 | 6 28 | 6.26 | 6.42 | 6.44 | 6.51 | 6.51 | 6.48] 6.55 | 6.43 | 6.36 6.47 | 6.44 
Union Mutual..........| 4.43 | 4.04 | 4.15 | 4.37 | 4-34 | 4-36 | 4.39 | 4-45 | 4.50 | 4.55 | 4.51 | 4-62 | 4.59 | 4 61 | 4.57 | 4.50 | 4 39 | 4-49 | 4.54 | 4-30] 4.28 | 4 40 | 4.58 | 4.44 440 
United States..........-| 5.07 | 4.99 | 5.16 | 5.21 | 5-41 | 5.39 | 5.10 | 5.10 | 5.14 | 5.28 | 5.14 | 5.15 | 5.28 | 5.04 | 5.04 | 5.07 | 5.22 | 5.26] 5.21 | 5.32 |5.17]| 5.20] 5.13 5.22 | 5.18 
Averages (41 Cos.)..| 4 81 | 4.67 | 4.61 | 4.58 | 4.61 | 4.63 | 4.68 | 4.68 | 4.80 | 4.77 | 4.79) 4.78 | 4.79 | 4.79 | 4.84 ] 4.83 | 4-88 | 4.91 | 4.94 | 4.89 | 4 6914741 4.79 4.39 | 4.81 





for any previous years, excepting 1916 
and 1917. 

However, it will. be seen that in the 
widespread subscriptions to the Liberty 
loans, demands for investments in busi- 
ness securities and property were not 
overlooked. There has been a steady in- 
crease in the gross rate of interest earned 
by the life insurance companies of ma- 
ture years, as is demonstrated by the ac- 
companying table, which covers the 
twenty-year period, 1899 to 1918, inclu- 
sive. 

From the low rate of 4.58 per cent. re- 
ceived in 1902, there has been a gradual 
improvement shown, culminating, in 
1917, with the highest rate for the 
period, 4.94 per cent. 

In the tabulation presented herewith 
the gross rate of interest earned on mean 
invested funds, or ledger assets, is shown 
for forty-one life insurance companies, 
all of which exceed the age of twenty 
years, year by year, for a period of 
twenty years. Other columns show the 
average rate by five-year periods and for 
the entire twenty years. It will be noted 
that each five-year period shows an im- 
provement over its predecessor, ‘while 


the gain in the last decade has been 
great enough to bring the average for the 
entire period up to 4.81 per cent. 


A effective advertisement was in- 
serted in a recent issue of The 


Saturday Evening Post by the National 
3oard of Fire Underwriters. It was 


supposed to represent a group photo- 


graph of 15,000 persons, that number 
losing their lives by reason of fire every 
year. It called upon readers to do their 


part to save precious lives, as well as 
to avoid the destruction of $290,000,000 
of property annually. It is to be hoped 


that this will have due effect in impress- 
ing upon the people the terrific waste of 


life and property, and will induce a 
greater degree of tarefulness on their 


part in future. 


HERE have been a number of severe 
explosions in different parts of the 
country since the war was virtually 
terminated by the armistice, two of 
which, in particular, within the last 
two weeks have caused numerous fatal- 
ities. Explosions were rather expected 
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during the active progress of the war, 
when every effort was being made to 
produce huge quantities of explosive ma- 
terials in the shortest possible time; but, 
considering the conditions, they were rel- 
atively few. In peace times the danger 
of explosions in industrial plants should 
be reduced to its lowest terms, and the 
happening of such events, causing num- 
erous deaths and great property loss, is 
rather discouraging. It points the moral 
that constarit vigilance is the price of 
safety, and emphasizes the necessity for 
a greater carefulness in connection with 
manufacturing industries attended by 
explosion hazards. 


Foreign Trade of the Philippine Islands 

With a population of about 11,000,000, the 
imports into the Philippines in 1918 aggregated 
197,198,428 pesos, and the exports amounted to 
270,388,964 pesos, the value of the peso being 
about fifty cents of American money. The 
largest values in imports were represented by 
cotton and its manufactures, iron and steel and 
their manufactures, and rice, while the chief 
exports were hemp, cocoanut oil, sugar, t0- 
bacco and copra. 

It is evident that with a total foreign trade 
of nearly 500,000,000 pesos yearly this field 
might prove of interest to American insurance 
companies. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


Wet Insurance.——Some years ago there 
was developed in England a form of insurance 
which took the name of “Vacation Insurance,” 
the object being not to guarantee good weather 
during your vacation but to pay you a com- 
pensation if you were unfortunate enough to 
have an over-supply of rain during your vaca- 
tion. Some business was done on this line, but 
lately it has come forward again and under a 
more extensive form—that is, rain insurance 
is now being offered, and we may soon expect 
it here. It compensates one for the bad 
weather conditions not merely of their vaca- 
tion but any other period where rain would 
have a serious effect on one’s business venture. 
For instance, if plans have been made for an 
annual golf tournament and expenses incurred 
in anticipation of all bills being paid, and a 
profit, too, should the event take place on a 
fair day, but everything would be spoiled by 
a rainy day, then this insurance comes into 
play. Considering the fact that in this country 
outdoor events are going on in some part of 
the land all the time, why is this not a most 
fitting form of insurance to develop and thus 
add to the premium income? 


A Fifteenth Point—-One of the things 
which it might be worth while to add to the 
tamous fourteen points would be one de- 
signed to improve the elevator service in the 
average office building to-day. Possibly the 
reform could be extended to all buildings that 
have elevator service, but certainly the work 
on the Street would be very much lightened 
if the elevatar service in the buildings was of 
better standard. One of the peculiar things 
of unemployment is that in certain fields of 
endeavor it seems so difficult to secure good 
helpers. Perhaps it will be taken care of in 
time, and one of the good places to begin will 
be the elevator service. 








Examinations and Government Insurance. 
—One ot the questions that has been included 
for many years in examination papers in an 
insurance course has been one asking the atti- 
tude of the students on Government insurance. 
Up to the present year there always has been 
a quite high percentage of the students who 
felt that insurance was a form of activity that 
might well be taken over by the State. This 
year, however, the feeling has changed, and 
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not one of the students advocated Government 
insurance, with the exception of one or two 
cases where, when insurance was compulsory, 
.there was a feeling that the Government might 
participate, but even then not to the exclusion 
of private companies. This merely illustrates 
the before-noticed fact that the Government, 
although having a large opportunity, has not 
succeeded in convincing the people that Gov- 
ernment control of insurance, as well as many 
other things, is a good thing. Perhaps, after 
all, the Government did not believe in Govern- 
ment control of such matters and so took the 
method they did in the conduct of the busi- 
nesses to check any developments in that 
direction. 


F. C. Newton.—Mr. Newton was for some 
fifteen years an employe of the New York Fire 
Insurance Exchange. After an illness of some 
weeks he died and was buried last week. He 
had served in many departments, but for the 
past nine years was a member of the Rating 
Department, and many hundreds of properties 
rated on the Mercantile Schedule are due to 
his labors. He was a steady, conscientious 
worker and is a loss to the staff. 


Strike Insurance.—The reports from Can- 
ada as to the enormous liabilities which have 
been assumed in connection with strike insur- 
ance have led to some discussion as to just 
what companies are assuming such liability. 
Are they the fire insurance companies or are 
they the casualty insurance companies? It is 
evident that if in a single city there was a 
serious disturbance the receipts would not be 
sufficient to pay the losses, and the question 
arises, where would the money come from? 
A form of policy has not yet been seen, but it 
must be rather inclusive or the insurance would 
not be of much value. The: fire compantles, if 
a part of the loss were occasioned by fire, 
would probably not be disturbed because the 
“civil commotion” clause would be sufficient 
to protect them. It is one of the things which 
the Street is looking forward to with deep in- 
terest—-that is, just how the business is being 
handled. 

More Than Two Hundred.—Returning to 
the desk on Monday morning an examination 
of the number of fires beginning with the 30th 
ult. showed more than two hundred alarms 
in that period of time. A closer examination 
showed that there was a run of some ten con- 
secutive fires which were caused by candles. 
These ten alarms, while the fire was trifling 
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in each case, all occurred within a period of an 
hour or two. This only proves that we are 
a long way yet from conquering the fire hazard 
and, therefore, doing without insurance. 


Hope Springs Eternal.-It was many 
years ago that a poet referred to the eternal 
spring of hope in the human breast. Whether, 
had he been living to-day, he would have in- 
cluded the Germans in this (for the adjective 
human is exclusive rather than inclusive), we 
are not sure, but three sentences from a re- 
cent important article dealing with the German 
insurance companies shows that hope does 
spring in their breast. The sentences are as 
follows: 


“The ground is then favorable, and it is only 
a question of working with renewed ardor in 
order to extend considerably our field of ac- 
tion. Export trade is still paralyzed, but the 
insurance industry is working, and can work 
still more, if its present duty requires it. The 
duty of German insurance is thus clear; it is 
to place itself with decision among the in- 
dustries working abroad, and to show the 
Government what it is capable of doing.” 


CHICAGO AND THE WEST 

Fire Insurance Club Electton.—The re- 
sult of the election of officers of the Fire In- 
surance Club, which was held on the 27th 
ult., was as follows: President, William M. 
Murray; vice-president, H. A. Clarke; secre- 
tary, W. F. Hochfeldt; treasurer, A. H. Green; 
librarian, R. S. Horton; directors John F. 
Stafford, John M. Thomas, George Gehrke, 
William A. Benoliel and Edward Boersma. 
The ticket was regarded as an excellent one 
and encountered no competition. 


BOSTON AND VICINITY 

Committee Changes.—Several changes in 
the personnel of the advisory committee, the 
new rating body of the Boston Board, were 
made last week, because of the failure of some 
companies elected to membership to accept 
their nominations. Under the constitution of 
the Board the committee selected other mem- 
bers to take the open places. The committee 
is now finally complete, and its membership 
has the endorsement of the Eastern Union 
committee that has worked with the agents 
in selecting a rating body that would be ac- 
ceptable to both companies and agents. The 
company members now are: Home of New 
York, Assistant Secretary Poole acting; Hart- 
ford, Secretary Locke; Connecticut, Secretary 







Fire Insurance 


Cosmus;.Great American, Assistant Secretary 
Archer; Rhode Island, Vice-President Pieper ; 
Continental, Secretary Swinnerton. The three 
Board members remain unchanged, being 
John J. Cornish, Frank A. Dewick and Walter 
S. Gierasch. The rating manager who will act 
as secretary of the advisory committee will be 
chosen at a meeting this week. 

Insurance Society’s Annual Meeting.— 
The Insurance Society of Massachusetts holds 
its annual meeting this week at the Boston 
Yacht Club, when the annual election of of- 
ficers will be held. Elias H. Sondheim, presi- 
dent, will decline to serve in that capacity 
again, it has been stated. Fred M. Salles, with 
OBrion, Russell & Co., is the choice of the 
nominating committee for president. That 
Percy A. Upham will not be a candidate for 
re-election as secretary-treasurer is the report 
among the members, and it is understood there 
will be a contest for this position. The 
society has received new vigor with the return 
of the service men. It is planned to make it 
even more than formerly an organization for 
social gatherings to promote fellowship among 
the office members of all the Street. 

New Agency Arrangement.—The State of 
Liverpool ahd the Independence of Pennsyl- 
vania, formerly represented by the late F. H. 
Stevens, individually, of Stevens, Brush & Co., 
will hereafter be represented in Boston by 
Harry M. Gilman, partner with Mr. Stevens 
and now associated with Stevens, Brush & Co. 


Extending a Holiday.—Saturday follow- 
ing Memorial Day was a holiday for most em- 
ployes of Boston insurance offices. Some of- 
fices closed altogether, others kept only a 
skeleton force, it being understood that those 
who stayed last Saturday should have both 
days when the same situation occurs July 4. 

Fire Commissioner’s Salary.—The Massa- 
chusetts Senate, by a vote of 21 to 4, passed 
to be engrossed the bill to increase the salary 
of Fire Prevention Commissioner F. T. Lewis 
from $3,500 to $4,500 a year. The ways and 
means originally reported “Ought not to pass,” 
reversing its vote when the bill was recom- 
mitted. 


Bertram W. Ames Promoted.—Bertram 
W. Ames succeeds Charles W. Johnson, re- 
signed, as engineer of the Evans companies 
for the New England district, with head- 
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quarters in Boston. Mr. Ames recently went 
to the improved risks department of the Evans 
home offices from the New England Exchange. 


Large Fire Insurance Profit Alleged 

Evidence tending to support the allegation 
that the fire insurance companies have made 
thirty-five to forty per cent. net earnings on 
the capital invested in Kansas in the last five 
years is being collected by the Insurance De- 
partment at Topeka for use in the war sur- 
charge lawsuit now in the courts. “In figur- 
ing these earnings we have allotted to Kansas 
the capital and surplus of each company in 
the proportion of the Kansas business to the 
entire business of the company,” said Frank 
L. Travis, Superintendent of Insurance. ‘‘We 
are prepared to show that the companies writ- 
ing fire business in this State, both foreign and 
domestic, have made net earnings varying from 
thirty-five to forty per cent. on the Kansas 
business, and the capital used by the, com- 
panies in Kansas.’’ Production of the evidence 
is awaited with curiosity. 


Insurance in South America 

An important conference is to be held this 
week in Washington for the purpose of discuss- 
ing matters of interest to business concerns 
trading with South America. The meeting is 
known as the Second Pan-American Com- 
mcrcial Conference. Several of the larger in- 
surance companies will have representatives 
at the conference. 

It has already been announced that Louis I. 
Dublin, of the Metropolitan Life; J. W. Mason 
of the American Surety Company, and J. G. 
MaConachy, of the Niagara Fire, will attend, 
and the list will undoubtedly be extended. 


William C. Lawrence Honored 


The Standard Fire Insurance Company of 
New Jersey was the host to its retiring presi- 
dent William C. Lawrence, who has been con- 
nected with the concern for thirty-four years 
and president for twenty years, at a dinner 
held last week in Trenton, at which forty 
covers were laid for the officers, directors and 
employes of the company. Former State Sena- 
tor Jonathan H. Blackwell, who succeeded Mr. 
Lawrence as president, was toastmaster. 


Canadian Fire Underwriters Association 

The Canadian Fire Underwriters Association 
will hold its annual meeting on June 24 at 
Bluff Point, New York. 





Thursday 


Arkansas Fire Statistics 

Bruce Bullion, Arkansas State Insurance 
Commissioner, says in his annual report that 
the fire insurance rates in Arkansas are high. 
The fire losses in the State for several years 
preceding 1917, he shows, were excessive. Fol- 
lowing is the ratio of losses paid to premiums 
received by the direct writing and reinsuring 
companies for the years 1913 to 1918, inclusive: 


Per Cent 
URES haciwe cena cmare tie weenes 125.08 
MN cries bars ate ae eee ee eee 80.04 
sn eianlon baste on aeeeeee 100.8 
PRIN cab o.goss-'e' 0-0-0 LOO) s bie Ralaterniece 61.50 
SON. a 5s. apenkpeseces eae os 38.71 
Pe Gs vie. sowban ce ecine ome 51.93 


The expense ratio of the companies for the 
years named will average about forty per cent 
to forty-one per cent. Seventy-eight requests 
by authorized State officials were received by 
the Department during the year to investigate 
fires supposed to be of an incendiary origin. 
Investigations resulted in thirty-nine indict- 
ments, disposed of as follows: Convictions, 4; 
acquittals, 6; hung juries, 4; indictments not 
tried, 12. 

In several of the cases the Supreme Court 
held that under our statutes it was not a vio- 
lation of the law for a man to burn his own 
house, as:the crime of arson was defined by our 
statute to be “the burning of the house of 
another.”’ 


New Brokerage Firm in Hoboken 

The Interstate Underwriters’ Corporation, 
Hoboken, N. J., Victor Hugo agent, has been 
chartered to carry on a business of agents and 
brokers in marine, fire, life, accident, indem- 
nity and other kinds of insurance. It has a 
cepitalization of $10,000, divided into 100 shares 
at $100 each at par. The incorporators are Isi- 
der H, Brand, Victor Hugo, Charles L. Von 
Dreeie, all of New Jersey. 


Southwestern Automobile of Los Angeles 
A new company at Los Angeles, Cal., is 
styled the Southwestern Automobile Insur- 
ance Company. Its authorized capital is $100,- 
000, of which $25,000 is reported to have been 
paid in, together with $5000 surplus. Its officers 


are: President, J. L. Blodgett; vice-president, 
Guy W. Allen; secretary-treasurer, M. E. 
Blodgett. 


New Tax at Camden, S. C. 

A new ordinance enacted at Camden, S. C., 
provides for a tax of two per cent. on the net 
premiums collected in that city. The city for- 
merly imposed an annual tax of $50 upon each 
agent. 








INCORPORATED 1911 


CITY 


INCORPORATED 1870. 
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NORTH BRANCH FIRE 


CAPITAL $500,000. 


INSURANCE 
COMPANY, 


CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 


INSURANCE 
COMPANY, 





OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 





INSURANCE 
COMPANY, 


NET SURPLUS $160,473.14, 


PITTSBURGH, PA. 


NET SURPLUS $116,057.35 


——— 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 


ASSETS $644,677.62 
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LA RIASSICURAZIONE  INTER- 
NAZIONALE OF MILAN 


Willcox, Peck & Hughes Appointed 
United States Managers 


The annual statement of the above-named 
company, covering the year 1918, shows assets 
amounting to 22,325,735 lire. On December 31, 
1918, the premium reserve amounted to 399,586 
lire,* and there was due reinsurance compa- 
nies and other creditors 988,469 lire. After 
providing for its capital of 20,000,000 lire and 
fidelity bonds of 600,000 lire, there remained a 
profit balance of 337,680 lire. The gross pre- 
miums in 1918 reached the sum of 4,896,525 lire, 
against which there were retrocession pre- 
miums of 388,874 lire. The losses amounted to 
2,721,322 lire. 

Most of the company’s business in 1918 was 
derived from insurance of transportation risks, 
hailstorm and bombardment insurance. This 
company was organized in 1918, and so does 
not report a full year’s business. It is operat- 
ing in conjunction with L’Italica, which has 
been writing direct insurance for some fifteen 
years, and shows in its latest balance sheet 
assets aggregating 4,849,681 lire, and which in 
1918 secured gross premiums to the amount 
of 6,681,369 lire. 

La Riassicurazione Internazionale of Milan 
is preparing to enter the United States for 
business, and it is the intention of the man- 
agement to make an initial deposit with the 
New York State Department and with its 
United States trustees of $1,000,000. 

The well-known New York firm of Willcox, 
Peck & Hughes have been chosen to be the 
company’s United States managers, and will 
commence business for the company as soon 
as the necessary legal formalities have been 
completed. 

Comm, Anselmo Finzi, the director general 
of the two companies, has been visiting the 
United States for several weeks and preparing 
for the entry of the reinsurance company here. 
He sailed for Italy on June 4. 





*The amount of 399,586 lire of premium reserve 
relates only to fire and ordinary marine risks, a large 
proportion of the company’s 1918 premium income 
having been derived from short-term war risk, bom- 
bardment and hail storm risks, which expired during 
the year. 


National Board Committee Chairmen 

The following have been appointed chairmen 
of the standing committees of the National 
Board of Fire Underwriters: 

Actuarial bureau, Wilfred Kurth, New York; 
adjustments, James Wyper, Hartford; clauses 
and forms, Hugh R. Loudon, New York; con- 
struction of buildings, E, T. Cairns, New York; 
finance, W, H. Stevens, Watertown, N. Y.; fire 
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prevention and engineering standards, Shel- 
don Catlin, Philadelphia; incendiarism and 
arson, Jesse E. White, New York; membership, 
C. D. Dunlop, Providence; public relations, 
E. W. West, Glens Falls; statistics and origin 
of fires, Lyman Candee, New York; uniform 
accounting, Lewis W, Crockett, Manchester, 
N.: 3. 


Stringent Insurance Law in Texas 

Insurance companies doing business. in 
Texas are being greatly inconvenienced be- 
cause of the stringent provisions of the new de- 
pository law passed at a recent session of the 
Texas Legislature. This new act prohibits the 
Commissioner of Insurance and Banking from 
accepting personal checks, drafts, cashiers’ 
checks, or even New York exchange, in pay- 
ment of fees that may be due on that date 
from the insurance companies. All remit- 
tances have to be made through Austin ex- 
change or postal money order or paid in actual 
cash. The result has been the returning of 
most of the remittances made by insurance 
companies in the payment of occupation taxes 
and other fees due the State. The Department 
collects nearly $1,000,000 a year, which shows 
the great volume of business done, and the 
bulk of these funds have been heretofore re- 
mitted in personal checks or New York ex- 
change. 


Illinois State Board to Meet 

The annual meeting of the Illinois State 
Board and Illinois Field Club will be held at 
Delavan Lake, Wis., June 17-18. Interest will 
be keen in the election of officers of the Illinois 
State Board this year owing to the fact that 
Harry A. Yates of the Hartford, who was vice- 
president and in line for the presidency, has 
left the State, having gone to Tennessee for 
the Hartford. As a result, candidates are be- 
ing mentioned, among the most prominent be- 
ing A. S. Jacobs of the Queen, for president, 
and Milton H. Grannatt of the New York 
Underwriters, as vice-president. 

Mr. Jacobs has a large following in Illinois. 
He was formerly Western special agent of the 
Newark, and has been in the field for many 
years. Mr. Grannatt is one of the most active 
men in the Illinois field. He has made a record 
for himself as a salesman, having specialized 
in use and occupancy. 


—R. M. Buck, special agent in Texas for the Na- 
tional Fire of Hartford, has succeeded R. M. Anderson 
as special agent in Virginia, Maryland and the District 
of Columbia. 

—The Union Insurance Society of Canton, Hong 
Kong, China, has been licensed in Mississippi. James 
B. Ross, manager of the New Orleans Underwriters 
Agency, has charge of the company’s business in 
Mississippi. 
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FEtna’s Centenary on June 12 
The directors and officers of the tna In- 
surance Company of Hartford will hold an in- 
formal reception from 3 to 5 P. M. on Thursday, 
June 12, in honor of the one hundredth anni- 
versary of the founding of the company. 


—The Merrimack Mutual Fire of Andover, Mass., is 
planning to enter New York State for business. 

—Arthur L. Telin of Milwaukee has succeeded the 
late F. G. Dala Hunt as Wisconsin State agent of the 
Northern Insurance Company of New York. 

—William Hugh Harris, vice-president and agency 
manager of the Fidelity and Deposit Company of 
Maryland, is on an extensive agency trip which will 
take him to the Pacific Coast. 
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Changes in the Field 

W. P. Canterbury of Sioux Falls, S. D., has 
been appointed field man for the Central Na- 
tional Fire Insurance Company for the State 
of South Dakota and Southwestern Minnesota. 
Mr, Canterbury will make his home at Sioux 
Falls. 

W. A. Cavanagh of Chicago has been ap- 
pointed special agent of the New Zealand In- 
surance Company for Illinois, exclusive of 
Cook county, Indiana, Michigan and Wisconsin. 

The New Zealand has appointed George Herr- 
mann & Co. of Chicago general agents for Cook 
county. 

E. S. Snyder, who has been State agent for 
the Firemans Fund in North and South Dakoia, 
has been transferred to Minnesota, succeeding 
Louis L. Law. : 

W. Leroy Kirk of Topeka has been appointed 
a special agent for the Commercial Union and 
its allied companies in Kansas. 

George D. Edwards, an examiner in the West- 
. ern department of the Insurance Company of 
North America, has been appointed special agent 
for the mountain field, assisting L. E. Dyson, 
the State agent. 

James P, Lavelle has been appointed special 
agent in Eastern Pennsylvania and Eastern 
Shore, Maryland, of the,Svea Fire and Life of 
Sweden, and the Hudson Insurance Company. 

Chester R, Bartley has resumed his duties as 
special agent for the Caledonian in New Jersey, 
District of Columbia and Virginia, with Rich- 
mond headquarters. He was called to the New 
York office of the company soon after the out- 
break of hostilities with Germany and re- 
mained there until recently. 


Old-Time Insurance in Chicago 

The Bulletin of the Fire Insurance Club of 
Chicago, in its May, 1919, issue, reprints from 
THE SPECTATOR an article on “Old-Time Insur- 
ance in Chicago,’ written by Charles Nelson 
Bishop for.THE SPECTATOR. Mr. Bishop is well 
known as one of the veterans in fire insurance 
circles in the West, and has many entertaining 
recollections of olden times in the fire insur- 
ance business in that city. The Bulletin is an 
informative booklet, which should be very help- 
ful to the members of the club. 


Texas Inspection Bureau Organizing 

At a meeting of Texas general agents and 
field men held recently in Dallas to take steps 
to organize the Texas Inspection Bureau. 
Some forty companies were represented and 
the following officers were elected: T. L. 
Monagan of the Phenix of London, president; 
T. L. Lauve of Trezevant & Cochran, vice- 
president, and Glenn T. Herndon of the Na- 


THE SPECTATOR 


tional of Hartford, secretary. A governing 
committee of fifteen members and an execu- 
tive committee of five members are to be 
elected later. Following the meeting the mem- 
bership rose to fifty members, with estimated 
premium receipts of $7,000,000. The inspec- 
tion bureau will take charge of sprinklered 
risks and special hazards. The Texas State 
Fire Insurance Commission has been attempt- 
ing to supply this service, but hitherto with- 
out marked success. 


L. & L. & G. Managers to Meet 


The department managers of the Liverpool 
and London and Globe in the United States will 
meet at the Hotel Greenbriar, White Sulphur 
Springs, W. Va., on June 16, for a conference 
with A. G. Dent, general manager from the 
home office, who will by that time have com- 
pleted a visit to all the departments. It is 
understood that several important changes in 
the personnel and territorial arrangements of 
the departments will be decided upon at that 
time. 


Mutual Fire of Albany Changes Name 

The Mutual Fire of Albany, N. Y., which 
was organized in 1836, has been changed into 
a stock company, with a capital of $200,000, and 
will be known hereafter as the New York State 
Fire Insurance Company. 


—JjJ. L. ‘Swartout has been appointed manager of the 
Milwaukee department of the Wisconsin Inspection 
Bureau. 


—J. Howard Brown & Co. have been appointed sole 
agents in Philadelphia for the American National Fire 
cf Columbus. 


—The Continental and the Fidelity-Phenix Fire of 
New York have been licensed to write hail insurance 
in the Dominion of Canada. 


—The Union Insurance Society of Canton, Ltd., 
Hong Kong, China, has been licensed in Ohio, Frank 
J. Macklin, Columbus, representative. 


—The Fire Underwriters Association of the Pacific 
has published in pamphlet form the proceedings of its 
forty-third annual meeting held in San Francisco, 
February 4 and 5, 1919. We regret to observe that 
the association lost a number of its prominent members 
by death during the preceding year. 


—In New Mexico the office of Superintendent of 
Insurance appears to have been merged into the State 
Corporation Commission, as communications addressed 
tou the Superintendent of Insurance are now being 
answered by the State Corporation Commission, of 
which Hugh H. Williams is chairman. 

—The North Carclina Merchants Mutual Fire Asso- 
ciation of Statesville has been chartered in’ North 
Carolina. The directors are J. F. Morris and B. F. 
Huntley, Winston-Salem; W. T. McKay and J. N. 
McCausland, Charlotte; W. S. Reich, Elkin; C. H. 
McKnight, Greensboro, and R. L. Poston, Statesville. 
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Insurance Meetings in Arkansas 

The Insurance Federation of Arkansas, in 
session at Little Rock last week, elected the 
following officers: President, H. H. Conley, 
manager of the New York Life Insurance Com- 
pany; secretary-treasurer, Gordon Campbell of 
Campbell & Hart, State agents of the Attna; 
vice-presidents, Farrar L. Newberry, Little 
Rock; J. R. Linzy, Russellville; Joe C. Meyers, 
Helena; E. B. Grady, Jonesboro; E. C. Parsons, 
Batesville; Pinchback Taylor, Pine Bluff; W. J. 
McNair, Fayetteville; Allan Kennedy, Fort 
Smith; Ben Goodheart, Little Rock. 

At the nineteenth annual convention of the 
Arkansas’ Association of Fire Insurance 
Agents, also held at Little Rock last week, the 
following officers were elected: N. B. Martin 
of Wynne, president, succeeding C. C. Mitch- 
ener; Pinchback Taylor of Pine Bluff, vice- 
president; A. L. Parker, Helena, secretary- 
treasurer. 


Hazards of Iodine 


During a recent fire in New York fifteen 
firemen were overcome by iodine fumes, and 
because the salvage men were unable to enter 
the building much of the stock of firms on 
lower floors was damaged by water. As to 
iodine, the new book entitled ‘‘Fire Insurance 
Inspection and Underwriting,” by C. C. Do- 
minge and W. O. Lincoln, published by The 
Spectator Company, says: 


Iodine is produced to some extent from the 
ashes of deep seaweed, but mainly from crude 
Chile saltpeter or caliche. It is bluish-black, 
lustrous crystalline solid, slightly volatile and 
sparingly soluble in cold water. Melts at about 
114 degrees C. (238 degrees F.) and boils at 
about 184 degrees C. It is usually imported 
from South America in small hardwood kegs 
bound with iron hoops, covered with dried 
skins, which are said to be intended to keep 
the kegs from falling apart should the de- 
structive action of the contents on the wood 
and metal weaken the keg to the point of col- 
lapse before the iodine is ready for use. 

Owing to its great tendency to stain every- 
thing with which it or its vapor come in con- 
tact it should not be stored in buildings con- 
taining other merchandise, unless it is on a 
floor lower than those on which the other 
stocks are kept. 

Iodine extract presents a better insurance 
proposition, as it is kept in bottles packed in 
wooden boxes.—(W. J. Tallamy.) 


Slouchy Indifference to Business 


An agent of a certain insurance company 
proved to be unsatisfactory and.a special agent 
was sent out to discontinue the agency. In 
his report to the company he said, among other 
things: ‘‘As another evidence of his slouchy 
indifference to his business, I find among the 
accumulated ‘debris’ on his desk nearly a year’s 
gathering of a very good insurance journal in 
unbroken wrappers, unopened, unread, and per- 
haps unpaid for.’’-—Exchange. 
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Figures and adjusts the unearned premiums on re-insurance contracts. 
Compiles the portfolio of cessions in force and also makes up reserve. 
a r r e Tabulates reserve, state, re-insurance and classification figures. 
Figures applications, cancellations, endorsements, and type policies and attach forms. 
Writes bordereau, register sheets, and makes up account current. 
Makes Pay Roll Audits on Liability Insurance. 
Will assist you in your accounting, or any clerical work. 
If you are having trouble with Re-Insurance figuring, we will install a figuring system that 
will give you absolute accuracy. 
We have experts in charge who have visited 300 Home offices and branches and 2000 agencies 
all over this country handling millions of items found in the Accounting, Re-Insurance, 
Loss, Underwriting and Statistical Departments. 
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Insurance Board Meeting at Seattle 

The annual meeting of the Mainland Fire 
Underwriters Association was held in Seattle 
recently. About fifty members from Vancouver 
attended the meeting. 

A. W. Woodard, general agent for the Canada 
Accident Insurance Company, was elected 
president for the ensuing year, and H. B. Hol- 
land, insurance manager for R. V. Winch & 
Co., was elected vice-president. The executive 
committee of the association was elected as 
follows: 

J. J. Banfield of Banfield, Gunther & Black; 
A. MacC. Creery, insurance manager of H. 
Bell-Irving & Co.; J. P. Dougherty, assistant 
manager of the Vancouver Insurance and Ves- 
sel Agency; R. W. Douglas of Douglas, MacKay 
& Co.; Harry Howes, special agent of the Con- 
tinental Insurance Company; W. Wylie John- 
son of McGregor, Johnston & Thomas; H. B. 
Leuty of Richards, Akroyd & Gall; F. B. Lewis 
of F. B, Lewis & Co.; C. A. Macmoran, insur- 
ance manager for the London and British 
North America Company; A. W. Ross of the 
Commercial Union Insurance Company; G. L. 
Schetky of the North American Securities Com- 
pany, and William Thompson of the London & 
Lancashire Insurance Company. 


To Revise Iowa Insurance Laws 

Representatives of Iowa insurance companies 
are giving the code revision commission valu- 
able assistance in the work of remodeling the 
Iowa insurance laws. At a recent meeting 
Emory H. English of the Iowa Bonding and 
Casualty was made chairman, and George Guth 
of the Iowa State Live Stock secretary. The 
men will suggest to the code commission 
changes they think are wise through the fol- 
lowing committee: John L. Bleakly, fire; 
Frank L. Miner, accident; Henry Nollen, life; 
Harry Green, fraternal and assessment; Emory 
English, casualty and surety; W. F. Ghormley, 
stock hail; James Sharp, mutual fire; George 
Guth, livestock; B. R. Jones, assessment fire 
and tornado; P. J. Shaw, county mutuals. The 
president and secretary of the State association 
of fire and casualty agents and of the Iowa 
Life Underwriters were made members of the 
committee. 


State Assurance Company of Liverpool 

The home-office balance sheet of the State of 
Liverpool, as of December 31, 1918, shows 
£542,483 of assets, made up largely of various 
Government bonds and cash, with £70,000 of 
paid-up capital; a general reserve of £70,000; 
an investment fluctuation and contingency re- 
sefve of £50,000; a fire fund of £161,652, and a 
profit and loss balance of £38,293., J. H. Brew- 
ster of Hartford is the United States manager 
of this company. 


Merchants Fire Acquires Real Estate 

The Merchants Fire Assurance Corporation, 
at present located at 45 John Street, New 
York, has purchased a large plot at the north- 
west corner of John and Gold streets. It is 
Stated that the purchase is made to provide 
increased room for future needs. The property 
purchased is not immediately available for the 
Purposes of the new owner, however, a lease 
on the same having still several years to run. 


One Cent for Local Postage 
Insurance men, the bulk of whose correspond- 
ence is with-.local policyholders, will be inter- 
ested in the attempt that is being made to se- 
cure one-cent postage for local delivery letters. 
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Senator McKellar of Tennessee, in a bill which 
he has just introduced into Congress, provides 
that hereafter on all mail matter of the first 
class, deposited in any postoffice for delivery 
within the limits of the district of that office, 
the rate of postage shall be one cent for each 
ounce or fraction thereof. Such a law would 
reduce greatly the postage bill of field repre- 
sentatives of the insurance companies. 


FEtna Wins a New Orleans Case 


The Supreme Court of Louisiana found last 
week in favor of the AStna Insurance Company 
in the litigation begun by the New Orleans 
Railway & Light Company on account of a 
loss suffered in 1912 by damage to an electric 
generator, which damage, plaintiff alleged, was 
caused by fire. The A®tna claimed that the 
damage was caused by electric current and 
contested payment of the insurance. The 
court in its decision said: 


It seems to be conceded that the defendant is 
liable only for such damage as may have re- 
sulted from fire, independently of electricity; 
and defendant appears to concede that it is 
liable for such damage as may have resulted 
from fire, even though it may have been started 
or ignited by an electrical current or flame. 
The issue, therefore, is mainly of fact. 

On the evidence adduced the court found 


that the damage was caused by electric current. 


New York Fire Escape Law Vetoed 


Governor Smith has vetoed Senator Walters’ 
bill, amending the general business law relative 
to fire escapes, giving these reasons for disap- 
proving of the measure: 

This bill seeks to permit local authorities to 
provide for the adoption of certain automatic 
fire escapes in lieu of permanent fire escapes 
which are now required by law. 

I am in receipt of numerous communications 
from various associations and commissions in- 
terested in the protection of life and limb from 
death or injury by fire. The industrial com- 
mission also advises very strongly against the 
approval of this bill. 

In view of this volume of protest I cannot 
consent to anything which may be considered 
in the line of an experiment on this subject, 
concerning which no risks should be taken. 

The bill is therefore disapproved. 


Tennesseans to Meet at Signal Mountain 

The annual meeting of the Tennessee Field 
Club, the Tennessee Fire Prevention Associa- 
tion and the Tennessee Pond of the Blue Goose 
will be held at Signal Mountain Inn, near Chat- 
tanooga, Thursday and Friday, June 26 and 27. 
Arrangements are in charge of a committee 
composed of Edw. H. Sherley, chairman: A. M. 
McClain and M. J. Lafon. A large attendance 
is assured. 


Board of Fire Underwriters of the Pacific 


At the annual meeting of the Board of Fire 
Underwriters of the Pacific J. B. Levison was 
elected president, A. W. Thornton vice-presl- 
dent, E. F. Mohrhardt secretary, and J. C. 
MacCaughern assistant secretary. 


—A fire insurance company alleging vacancy for 
more than ten days without the required permit as 
voiding a policy must prove its allegation. 

—The proceedings of the  thirty-seventh annual 
convention of the Mutual Fire Underwriters Associa- 
tion of Ontario have been issued in pamphlet form. 


—The American Eagle Fire of New York has 
gotten out a folder entitled “Peace and Its Price,”’ 
giving interesting statistics and maps concerning the 
war. 
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Report on Lion Bonding 

The report of the state examiners on the Lion 
Bonding and Surety Company of Omaha, Neb., 
gives this company a good bill of health, and 
shows it to be in a flourishing condition. The 
examination was made by examiners from the 
Nebraska, Iowa, Kansas, Missouri, Indiana and 
North Carolina departments, and was dated 
March 31. The copies of the report have just 
been filed with the Kansas Department. 

The report shows that the company has a 
paid up capital of $600,000, a net surplus of 
$73,839.14; a surplus to policyholders of $676,- 
859.14 and admitted assets of $1,041,522.66. It 
is pointed out that there has been a complete 
change in the management in a short time, 
and that the new management has been ex- 
tremely active in getting a good line of business 
and in handling claims with dispatch. The 
books are reported to be kept in an excellent 
manner, and the few discrepancies revealed by 
the tests were mostly clerical errors or ques- 
tions of allocation of accounts. The new man- 
agement was shown to have charged off a large 
number of debatable assets and to have set 
up adequate reserves covering the policies the 
company has written. 








With National Surety in Virginia 

Announcement has been made of the appoint- 
ment of Marshall L. Brown as Virginia man- 
ager, with Richmond headquarters, for the Na- 
tional Surety. He succeeds Arthur M. Cannon, 
who has connected with the Fidelity and De- 
posit after service of six years with the Na- 
tional. Mr. Brown has been in the service of 
the National for more than ten years, being 
traveling special agent most of that period. 
He is familiar with the Virginia territory. It 
is also announced that Mrs. Leslie C. Burton, 
formerly Miss Lillie V. Hinnant, will remain 
with the National as assistant manager in the 
Richmond office. 

In the period in which he was connected with 
the company, Mr. Cannon succeeded in bringing 
it up from fourth to first place in business pro- 
duction. His new connection is that of joint 
manager for the F. and D. in Virginia, with 
George S. Guy, hitherto in sole charge of that 
company’s business in that State. The style of 
the firm is Cannon & Guy. The F. and D. writes 
only bond and burglary coverage in Virginia, 
having abandoned other lines in recent years. 





Railroad Loses in Casualty Case 
The Ohio Supreme Court handed down a de- 
cision last week in the case of the Baltimore 
and Ohio Southwestern Railroad Company 
against Joseph F, Bailey. The company sought, 
but failed, to reverse a judgment of the Ham- 
ilton county courts, affirmed by the Court of 
Appeals, for penalties under General Code 9012 
and 9014, forbidding retention of wages for 
benefit associations. Bailey, who was employed 
by the company, claimed that he was compelled 
to sign an application for membership in the 
relief department or lose his job, and that from 
time to time there was a monthly deduction 
from his wages to pay dues to the department. 
Action was brought to recover penalties im- 
posed on account of such deductions. The de- 

cision of the court was in Bailey’s favor. 
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Legislative Committee on Monopolistic State 
Insurance 

Appointed for the purpose of making inquiry 
and reporting on the advisability of adopting 
the monopolistic plan of compensation insur- 
ance, a special committee of the Virginia Leg- 
islature met in Richmond recently and per- 
fected organization by electing Senator Julien 
Gunn of Richmond chairman and Delegate Jas. 
H. Price of Richmond secretary. These two 
were then designated as a special committee to 
assemble facts and figures bearing on the sub- 
ject, and report at a meeting to be held several 
months hence. Mr. Price was sponsor of the 
compensation act adopted by the 1918 Legisla- 
ture giving the State a competitive system, and 
is perhaps the best informed member of the 
committee on the special subject of compensa- 
tion. Other members are Senator Lee Trinkle 
of Wytheville, and Delegates Donald Stant of 
Bristol and Griffith Dodson of Norfolk. The full 
committee will report on its findings at the 
session of the General Assembly, which con- 
venes early in 1920. 


Primer of Accident and Sickness Insurance 

The Ocean Accident and Guarantee Corpora- 
tion of London has issued a little book entitled 
“Primer of Accident and Sickness Insurance,”’ 
which is designed to inform agents and others 
as to facts relating to the business of accident 
and sickness insurance, together with the 
reasons for rules, rates and the numerous 
features of the business which are constantly 
arising. 

A few of the subjects covered are policy 
terms; mofal hazard, claims, classifications; 
lessons in selling; the force of suggestion, 
peculiar cases, and data concerning policy 
conditions. It is, therefore, a very handy and 
instructive little book. 


Kansas City Merger Maturing 

At the Employers Indemnity Corporation’s 
annual directors’ meeting held recently in 
Kansas City, reports were received showing a 
steady growth in all the departments. Plans 
for the consolidation with the Kansas City Cas- 
ualty Company were discussed. The corpora- 
tion will shortly increas: its capital stock 
from $350,000 to $600,000 through this union, and 
by the further subscription of stock by its 
present stockholders. The premiums for 1918 
were over $638,000, and these, it is believed by 
the directors will pass the million dollar mark 
this year. 


The American Indemnity Company, 
Galveston, Tex. 

The American Indemnity Company of Gal- 
veston, Tex., is about to apply for admission to 
New York State, but in order to meet the re- 
quirements of the laws of that State it is 
necessary to increase the company’s capital. 
In consequence, a meeting was called for 
June 3, at which the proposition to increase 
the capital by $100,000 will be voted upon, the 
new stock having already been underwritten. 
This will place the company in a much stronger 
position than heretofore. 


The Pocket Register of Accident Insurance 

The Pocket Register of Accident Insurance, 
for 1919 has just been issued by The Spectator 
Company, New York. It shows the condition 
and business of American stock and mutual 
accident and health insurance companies, pre- 
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senting statistics of their personal accident 
ane health insurance transactions only, to- 
gether with figures showing their financial con- 
dition, including admitted assets, total liabil- 
ities except capital, and surplus to policy- 
holders. 

The items presented under the general head- 
ings of income and expenditures are: Personal 
Accident Premiums; Health Premiums; Total 
Premium Receipts; Total Income; Personal Ac- 
cident Claims Paid; Health Claims Paid; Total 
Paid to Policyholders; Expense of Management 
including Taxes, and Total Expenditures. 

Statistics are given for each of the past five 
years in comparative form, so that it can be 
readily noted whether a company’s business is 
growing or not. 

The companies are divided into the following 
general classifications: Stock Accident Com- 
panies, Mutual Accident Associations and Mu- 
tual Sick Benefit Associations. ° 

Other information given concerning the re- 
spective companies includes title, location, year 
of organization, capital and names of officers. 
This valuable booklet embraces 32 pages and 
cover, and fits readily into the coat pocket, so 
that it is a very convenient work for every-day 
reference use. 


Riot and Civil Commotion in Canada 
Owing to the extended spread of the strike 
sentiment in Canada, the companies writing 
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riot and civil commotion insurance in that 
country have decided that the charge should 
be three times the former rate throughout the 
entire dominion. 


American Indemnity of Chicago Reinsures 

The American Indemnity of Chicago, an as- 
sessment company writing health and accident 
insurance under the management of Charles A. 
White & Co., has reinsured .its business in the 
Employers Indemnity of Kansas City, also rep- 
resented by White & Co. 


Casualty Insurance in the Canal Zone 

The premiums received and losses paid in 
1918 in the Canal Zone for casualty, surety and 
miscellaneous insurance aggregated respec- 
tively $18,519 and $7,980. Accident insurance 
contributed $12,108 of premiums, and $7,379 of 
losses. 


Qualifying Powers of Surety Companies 

The Treasury Department has issued the fol- 
lowing table under date May 20 giving the 
names of surety companies whose bonds are ac- 
ceptable by the Federal Government, together 
with the capital and surplus of each, based upon 
the statement of each company of March 31, 
and the net amount of liability which each may 
accept under a single bond under the rule limit- 
ing net liability on one bond to ten per cent 
of the combined capital and surplus: 
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| On basis of financial statement} Limit on 
for the quarter ended Mar. 31, | any one bond 
COMPANIES, 1919. 10 per cent 
- - of capital 
, Surplus and and surplus. 
Capital. undivided 
profits. 
Connecticut. | 
1, The £tna Casualty and Surety Company, Hartford................0.0005 $3,407,742 .08 $540,774.21 
2. Hartford Accident and See ey. A RELEOR 6 555.5066 wave wtels sy eee 807,329.71 160,732.97 
aware 
3. Delaware Surety Conipany, — 1a Ar Na eee PE eT Pe PMA 1,809,838 .65 380,983 .87 
Uanois. 
4. Chicago Bonding and Insurance Company, NI Socios orice ncscca se 114,404.79 61,440.48 
#5. American Bonding and Casualty Company, o- Re tes id ea es eee 150,127 .10 90,062.71 
6. Iowa Bonding and Casualty meer: OOS MRO 8 5.565 ORS ie os Weence one 416,626 .67 141,662.67 
7. tSouthern Surety Company, Des Soe ae aa 399 942.77 139,994 .28 
Marylan 
8. Fidelity and Deposit Company of een’, MMMING 5.2 v0 2 nek ckseses 1,580,922 .51 458,092.25 
9. Maryland Casualty Company, Baltimore................. 2,066,967 .12 406,696.71 
10. United States Fidelity and Guaranty Company, Baltimore 2,300,291 .97 530,029 .20 
Massachusetts. : 
11. Massachusetts Bonding and —— COMPANY, BOStOR. « ......6..0505 cence ee 370,980.52 187,098 .05 
ew Jersey. 
12. International Fidelity en ng Ske fa. OE a a A 613,974.05 91,397.40 
ew York. 
13. ay oat GSuety Company Ol NCW MOIR is.c. 5.sc6.0:6 o:05 0b 6 hie seed cnnewaws 1,014,841 .83 601,484.18 
14, The Fidelity and Casualty er DE NEW MORK soo vkccde is Sea a bee tace 1,122,246 .59 212/294 66 
15. Globe Indemnity Company, New York..........cccccccccccccccccessveces 1,064,998 .22 181,499.82 
16. London & Lancashire Indemnity Company of America...............0.00- 283,873 .55 103,387.35 
17. National Surety Company, New York.......0sccccccccscsssccrescvvesese 4,351 810. 37 835,181.04 
18. New Amsterdam Casualty Company, Baltimore, Md................200005 277,162.26 127,716.23 
19. The Preferred Accident Insurance Company of New York... 1,000,000 .00 170, 000.00 
20. Royal Indemnity Company, New York:...- ...5.0.060.0c0ccecscectevases 1,366,161 .81 236, 616.18 
21. United States Guarantee Company, New York...............00.00000eeee 63,403 .04 101, 340.30 
Pennsylvania. 
22. Pennsylvania Surety Company, Harrisburg..............0ccccceceeseeeee 250,000 .00 312,625.35 56,262.54 
23. Republic Casualty Company, ee et Ts Meramec nara een ae 549,106.66 247,282.94 79,638.96 
‘eras. 
24. American Indemnity Company, Galveston.............0.c cece cece eee eee 500,000 .00 500,000.00 100,000.00 
MMR ge are cee ERIC RCE TIS CER S UR Gate Sere eis ai RICE OE 33,599,606 .66] 26,343,553.90|  5,994,316.06 
ForEIcn REINSURING COMPANIES. 
Qualifying 
Net Assets. Power. 
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The Guarantee Company of North America, Montreal, Canada (U. S. Office, New York, N.¥ 84,114. 3 

Norwegian Globe Insurance Company, Ltd., C hristiania, Norway (U.S. ‘Office, ‘New York, N. Y.) 1,380,826. 0 138, ‘082. 
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NEW INSURANCE LAWS IN 
NEW YORK 


Agreements for Direct Settlement of Claims 
by Employers Must Be Reviewed 


Among the last bills signed by Governor 
Smith was one of Assemblyman Judson’s, 
amending Section 187, Tax Law, by providing 


That the excess of the gross amount of pre- 
miums taxable as a franchise tax on insurance 
corporations shall be found by deducting from 
the total amount of premiums charged, includ- 
ing reinsurance premiums, for business done 
in this State under all policies, certificates, 
renewals, etc:, issued or delivered during such 
preceding and all prior calendar years, the 
amount of premiums paid for reinsurance in 
corporations taxed under this section, unearned 
premiums returned on canceled policies and 
premiums on policies not taken. 

An eleventh-hour bill among the thirty-day 
measures approved by Governor Smith was 
Senator Foley’s amending Sections 20, 20-a and 
25, Workmen’s Compensation Law: 

Providing for hearings before the State In- 
dustrial Commission, on all agreements for di- 
rect settlements of claims by the employer, so 
that the Commission may determine whether 
the agreement is strictly in accordance with 
the facts and the provisions of the law; rela- 
tive to payments in advance of awards, and 
providing for penalties for failure to make pay- 
ments according to terms of awards. Twelve 
thousand dollars is appropriated, 

Bills amending the Workmen’s Compensa- 
tion Law which failed to receive Governor 
Smith’s approval, and consequently died, were 
the following: 

Senator Burling’s, amending Section 2, by 
including among those having the benefits of 
the law, all policemen of villages and towns 
in Westchester county. 

Assemblyman Machold’s, adding new Section 
55, providing that the provisions of this article, 
requiring security, shall not apply to the State 
or a municipal corporation or political sub- 
division thereof, but the State and such cor- 
poration or subdivision shall be deemed a 
self-insurer without any action on the part of 
the State Industrial Commission. 

Assemblyman Pierce’s, amending Section 29, 
by providing that if an employee, entitled to 
compensation, be killed by the negligence or 
wrong of another, not in the same employment, 
a joint action may be maintained by dependents 
of such employee and the insurance company, 
self-insurer or commission, on behalf of the 
State fund. Commencement of such action 
shall not defer the making of an award. 


Engine Breakage Insurance 

Several companies writing” steam boiler and 
fly-wheel insurance have now completed the 
drafting of policies covering engine breakage. 
Rates will be about forty per cent higher than 
those charged for fly-wheel insurance, and will 
be based upon the diameter of the engine cylin- 
ders. The contract will provide protection 
against breakage of any kind except losses 
occurring as a result of deterioration. No loss 
will be paid where the damage is not serious 
enough to put the engine out of commission 
entirely, which means that if a minor breakage 
occurs and it is possible to keep the engine 
going the company will not be held liable. 
Engine-breakage insurance will not be written 
unless the fly-wheel feature is written in con- 
nection, but where the combination coverage 
is taken out a reduction rate will be given. 
Fly-wheel insurance will be written separately, 
as in the past. 

Engine-breakage insurance has not hitherto 
been sold in the United States, but the Boiler 
Inspection and Insurance Company of Canada, 
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whose policies are guaranteed by the Hart- 
ford Steam Boiler, has written this line of 
cover extensively, and has the benefit of its 
experience to pass on to the bureau companies 
now about to enter this field. 


Plate Glass Situation 
Fred S. Garrison, assistant secretary of the 
Travelers Indemnity Company, in an article 
appearing in the current number of Protection, 
says: 


Exceedingly heavy losses by the breakage of 
plate glass have been sustained during the last 
three years. Two catastrophes caused by the 
explosion of munitions near New York city cost 
the insurance companies over $560,000. The ex- 
plosion at Halifax, N. S., added $25,000 to this 
sum. Several smaller explosions caused losses 
aggregating several thousand dollars more, 
making the total losses nearly $600,000 from this 
cause alone. It is estimated that at least one- 
half of the glass broken by these explosions 
was not insured. These catastrophe losses 
caused some of the companies to advocate the 
adoption of an amendment to the policy form 
so as to exclude losses due to the explosion of 
munitions, but the proposed amendment was 
not adopted, as it was considered unwise to re- 
strict the policy coverage. 

The policy had always covered such losses 
and the insuring public naturally expected to 
receive the same protection during the war that 
they had always received before. The com- 
panies continued to cover this hazard during 
the war, thereby furnishing the necessary pro- 
tection to the public, although at a loss to the 
companies. With the exception of one State, no 
additional premium is required for risks in 
localities where explosives are manufactured 
or stored, and in that State an additional pre- 
mium is charged for all risks located within 
three miles of such plants. This is because of 
permanent conditions, as these particular 
plants have been in operation for years, and 
will continue to operate in peace time. The 
price of glass during the last three years in- 
creased 200 per cent in some cities, and the in- 
crease in the premium rates was intended to at 
least partially meet this increased cost. But 
no increase in rates was made during the war 
to take care of the explosion hazard. 

It would appear that the companies have now 
passed the most dangerous period in the his- 
tory of plate glass insurance. There probably 
never was a time extending over so long a 
period when the companies had such difficult 
problems to face as during the last three years, 
but the outlook is now brighter, and with the 
signing of the peace treaty and the prospect 
of a return to normal conditions, there is every 
reason to believe that plate glass insurance 
will again be transacted at fair and equitable 
rates to both the assured and the company. 
The unfavorable conditions that prevailed for 
approximately three years gave the companies 
an opportunity to prove the value of the protec- 
tion furnished by this form of insurance. 


Behrens & Co. of Los Angeles 


At the annual election of Behrens & Co., Inc., 
held at its home office in Los Angeles last 
month, Harry L. Burford, C. A. Teasdale and 
J. H. Herget, were elected vice-presidents. 
Behrens & Co., Inc., wrote upwards of $50,000 
in net premiums in the State of California for 
the month of May. It is anticipated that the 
company will collect between $600,000 and 
$700,000 for the year 1919. 


George Goodwin Now Assistant Secretary 

George Goodwin has been appointed to fill the 
new office of assistant secretary of the Con- 
necticut General Life of Hartford, which was 
created owing to the growth of the accident 
department of that company. 


—Keystone Underwriters of Pittsburgh announce 


the appointment of Fred Nader as State Agent for 
Ohio, with headquarters in Cincinnati. 
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Casualty, Surety, Etc. 





ATTRACTIVE 
REINSURANCE 
FOR CASUALTY 
INTERESTS 


COMPENSATION 
PUBLIC and GENERAL LIABILITY 
ACCIDENT and HEALTH 
AUTOMOBILE 
BURGLARY 


AMERICAN 
REINSURANCE 
COMPANY 


HANOVER BANK BUILDING 
NEW YORK 











WARNING TO EMPLOYERS 


They Must Carry the Insurance the Law 
Requires, Says State Official 


“Many employers who come under the Work- 
men’s Compensation law are not carrying the 
insurance that the law requires,” said John 
Mitchell, chairman of the State Industrial Com- 
mission of New York. “This law has been in 
force for almost five years, and the neglect of 
numerous employers to carry workmen’s com- 
pensation insurance is  inexcusable.’’ Mr. 
Mitchell added: 


An employer who is subject to the law may 
insure in one of four ways—in the State fund, 
in an insurance company,.in a mutual, or if he 
satisfies the commission of his financial re- 
sponsibility and deposits the necessary securi- 
ties may be permitted to become a self-insurer. 

An employer subject to the act, who fails to 
insure in one of these ways, is not only sub- 
ject to civil penalties but {s also guilty of a 
misdemeanor, the maximum punishment of 
which is a fine of five hundred dollars or im- 
prisonment for one year, or both such fine and 
imprisonment. ; 

Every week we have cases of awards to in- 
jured workmen and their dependents which 
cannot be collected because the employer failed 
to carry compensation insurance and is unable 
financially to meet the payments himself. 
Many of these cases are very sad indeed, and 
involve great hardship to widows and orphans. 
The Commission feels that it will resort to 
criminal prosecutions against employers who 
persistently neglect their duty under the law. 

Ignorance of the law is no excuse. It should 
be the duty of every uninsured employer to 
communicate with the Industrial Commission 
and find out just what his responsibilities are 
under the Workmen’s Compensation Act. It is 
usually the small employer who fails to do-this, 
and it is he, above all, who should carry the 
proper insurance. A severe accident in his 
plant means his financial ruin, whereas he 
could have protected himself and his injured 
workers by paying small annual premiums. The 
Commission is determined to remedy this con- 
dition. We hope that employers will comply 
with the law voluntarily, but if it becomes 
necessary we shali not hesitate to-commence 
legal proceedings against them, 


—The Clover Leaf Casualty of Jacksonville, Ill., has 
obtained its license to operate in Kansas. 


—John B. Morris of the Ocean Accident in Cincin- 
nati has been appointed sole agent of the Abeille of 
Paris for Hamilton county. 





Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


MARINE FIELD SUFFERS MANY 
HEAVY LOSSES 


It is Predicted That Some Companies Will 
Not Be Able to Withstand the Strain 


The month of May proved a costly one to 
the marine underwriter. Fires, collisions, mine 
disasters and other casualties imposed de- 
mands upon the underwriting market that will 
make formidable inroads upon the year’s pre- 
mium incomes. Even in pre-war days these 
losses would prove a heavy drain upon the 
insurers, but under existing conditions, when 
the slightest accident makes it necessary 10 
drydock a vessel for repairs, the high cost of 
material ‘and labor is hardly within the scope 
of comparison with former days. 

Statistics obtained from reliable sources 
show that thirty-three merchant vessels, eight 
trawlers and nine sweepers were sunk by acci- 
dental contact with floating mines between 
November 11 and May 21, involving a total ton- 
nage of nearly 58,000 tons. In many cases the 
tonnage was not given. Practically all of these 
were covered by war risk insurance as well as 
marine insurance. The total loss cannot be 
computed at this time, but the figure will 
mount up well into the millions of dollars. 

“Tf the losses during the past few months do 
not make some of the smaller underwriters 
stagger, then I fail to see why they cannot 
weather whatever the future is likely to bring,” 
was the remark of the manager of one sub- 
stantial marine concern. ‘‘A number of con- 
cerns have come into existence because of the 
experience during the war, when war risks 
made it possible for underwriters to more than 
break even. They do not seem to have taken 
into account that this class of insurance was 
not going to last forever, but have tried to 
establish a business on the expectation of war- 
time profits. Now they are commencing to 
realize that without war risk insurance to 
brace them up they are confronted by a multi- 
tude of claims with comparatively nothing to 
meet them with. Somebody is going to lose 
a lot of money in this insurance game, no 
matter how you figure.” 








Marine Insurance Bars Wooden Ships 

Suggestions that have come from North 
Pacific Coast lumbermen as to what to do with 
the many wooden ships now lying idle on the 
Pacific Coast are interesting the division of 
operations of the Shipping Board. The chief 
proposal is. that these ships be used to carry 
railroad ties to France, where orders for about 
37,000,000 await them. It is contingent on the 
Board making rate of $40 for carriage from the 
Pacific to the European port of destination. The 
existing rate is $45 for ties and $50 for lumber, 
both understood to be impossible in the existing 
conditions. 

A preliminary study shows that the $40 rate 
might be made if the difficulties regarding ma- 
rine insurance could be adjusted. Marine 
underwriters are demanding insurance rates 
that practically bar wooden ships from engaging 
in transatlantic business. They indicate they 
will reduce insurance rates only if radical 
structural changes are made in the vessels. 

The whole insurance controversy is being 


THE SPECTATOR 


threshed out, but no settlement is in immediate 


sight. Wooden-ship advocates assert that the 
insurance rates demanded on all wooden ships 
are ridiculous, although they might admit that 
because of the inferior construction of some 
wooden ships the risk is greater, and there- 
fore high rates are justified. What they com- 
plain about is classing all the wooden ships 
together, in the face of the fact that wooden 
ships constructed on the North Pacific generally 
are admittedly of higher class than those con- 
structed elsewhere, 

The decision of the Bureau of Operations is 
to lean largely on the advice of Supervisor 
Ebey, at San Francisco, in charge of the Board’s 


Pacific Coast business. It has been repre- 
sented to the Board that thirty staunch 
wooden steamships, now idle, but all fully 


equipped, seaworthy and able to make transat- 
lantic voyage with perfect safety, can be put 
into this trade at once if the Shipping Board will 
only adjust existing difficulties and give per- 
mission. 


U. S. SHIPPING BOARD TO EX- 
PLOIT FIRST CONCRETE SHIP 


Will Enter West Indies Trade Some Time 
During Present Month—lIs It a 
Good Risk? 


The Atlantus, a 3400-ton steamer of the con- 
crete type, is expected to be launched at the 
Liberty Shipbuilding Company’s yards in Wil- 
mington, S. C., at an early date. The Atlantus 
is the first concrete ship that the United States 
Shipping Board has become interested in, and 
the champions of this class of vessel are exult- 
ing over the fact that the Government has 
shown sufficient confidence in the type to con- 
struct one and place it in commercial trade 
routes. The ship will be operated by the 
Raphel Steamship Company, 17 Battery Place, 
who expect to have her on berth for loading 
about June 20. Her general cargo will be cov- 
ered by insurance in the local market in case 
underwriters consider it a good risk; if not, the 
Government will assume the risk on cargo as 
well as on hull. 


British Shipping Casualties in April 

According to a statement given out by the 
Liverpool Underwriters Association, in which 
is a classified list of casualties to vessels of 500 
tons gross register and upwards during the 
month of April, the total losses comprise Brit- 
ish steamers of 16,127 tons, and seven non- 
British sailers of 5126 tons, and five steamers 
of 4585 tons, a total of ten non-British ships 
of 9711 tons gross, and a grand total of British 
and other vessels of sixteen ships of 25,858 
tons. The causes of the losses were: British 
steamers, foundered and abandoned, 1; col- 
lision, 1; missing, 1; strandings, 3. Foreign, 
sailers foundered, 3; stranded, 3; missing, 1; 
steamers, collision, 1; fires and explosions, 3 
The partial losses include one British sailer 
and 11 steamers, of which 44 were by collision 
and 23 by strandings; and 27 foreign sailers 
and 185 foreign steamers, the chief causes being 
collisions (59), damage to machinery, shafts 
and propellers (40), strandings (387), weather 
damage (88), and fires and explosions (24). The 
nationality is given of six out of the seven 
sailers totally lost, and of these six, five are 
owned in the United States. 
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GOVER’T MARINE INSURANCE 
CLOSES BOOKS WITH PROFIT 


Over $17,000,000 to Be Paid Into Treas- 


ury by Marine and Seamens Division 


Over $67,000,000 will be returned to the Gov- 
ernment by the Marine and Seamens Division 
of the Bureau of War Risk Insurance, made 
up of profits and money provided for its running 
expenses. 

This division was created to provide insur- 
ance for American hulls, freights and cargoes 
and masters, officers and crews exposed to the 
danger of submarine warfare, and by order 
of Secretary Glass it will close business on 
June 9 next. From September 2, 1914, the date 
of its establishment, to January 4, 1919, on 
which date rates were withdrawn, insurance 
aggregating $2,167,367,884 was written on car- 
goes, freights and bottoms, the net premiums 
totaling $46,758,995, and the losses and operat- 
ing expenses $30,181,567. In the seamen’s sec- 
tion policies aggregating $321,857,430 were 
written, with premiums totaling $842,148. The 
losses and operating expenses of this section 
were $370,596. 

Losses were paid on the lives of 274 seamen 
who lost their lives from causes due to the 
war, and American shipping losses due to sub- 
marines amounted to 152 vessels, with aggre- 
gate tonnage of 397,059. The losses and operat- 
ing expenses of both marine and seamen’s sec- 
tions amounted to $30,579,163, and the receipts 
from premiums $47,601,148, leaving a profit of 
more than $17,000,000 to be returned to the 
Treasury. This sum of $17,000,000, added to 
the $50,000,000 appropriated by Congress when 
the act was passed as a sinking fund for war 
risk insurance, and which has not been ex- 
hausted, brings the amount to be returned 
from this division to more than. $67,000,000. 

The marine and seamen’s division, which is 
now closing its activities, was the first division 
of the Bureau of War Risk Insurance to be 
inaugurated. Soon after the war started Sec- 
retary McAdoo asked Congress for authority 
to establish a bureau of war risk. This bill 
went through promptly, and on September 2, 
1919, the Bureau of War Risk Insurance started 
life in one room in the sub-basement of the 
Treasury with a staff of five people. 





JUST PUBLISHED 


MARINE 
INSURANCE 


Its Principles and Practice 


B. WILLIAM D. WINTER, 
Third Vice-President Atlantic Mutual Ins. Co. 
In view of the extensive growth 
of marine insurance in this country, 
and the entrance of many com- 
panies into this field, this new book 
will be found most useful for all 
managers, department heads, 
clerks, underwriters, brokers and 
agents. 
Price per copy $3.50 


THE SPECTATOR COMPANY 


Cutcaco OFFICE 135 Wrii1amM STREET 
InsurRANCE ExcHANGE NEW YORK 
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Insurance Sales Letters 


Qpen the way to real business—create a keen realization of the value of adequate in- 
surance and the way for a personal call to close the application. More than 400 
salesmen os cing Were sales creating letters for life, acciden’ ae, patie 
and fire buginess. An insurance company official writes, “‘Am well pleased letters 
Shall be able to make effective use of ”? Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 








Agency Wants 











STOCK SALESMEN WANTED 


WANTED—The services of several Salesmen with records of 
accomplishment, who have had insurance stock experience. 
Organization work is being directed by a Manager of long 
experience and excellent record. Strongest Banking con- 
nections in Eastern State and leads backed by written en- 
dorsement of leading business and professional men. 


Only men who can finance themselves and who can pass 
rigid requirements of State Corporation Commission can 
be used. To such men we can offer a real proposition. 


Address Box 67, The Spectator 
135 William Street, New York 











MOTOR CAR MUTUAL FIRE INSURANCE COMPANY 
MOTOR CAR MUTOAL CASUALTY COMPANY 
20 NASSAU STREET, NEW YORK 


Licensed by the New York Insurance Department. Full 
coverage on automobiles at 20% reduction of conference rates. 


Brokers’ and Agents’ business solicited. 
Prompt settlement on claims guaranteed. 


Good opportunity offered for live agents in out of town 
territory. 














WE WANT AGENTS 


to push our five=point-nine policies. 


Telephones: John 5880, 5881, 5882 and 5883. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


e THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 








Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 


American Eagl Philadelphia Underwriters Marylan 

Fidelity-Phenix British America Assurance en eee 
Automobile-Hartford United American New York Plate Glass 
National Union _ Stuyvesant Continental Casualty 
Insurance Underwriters Concordia Workmen’s Compensation 


National-Hartford EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 


REPUBLIC FIRE OF PA. 
CAPITAL FIRE OF N. H. A 


GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J. L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual A 
or Fraternal Life, Accident or Health Coomauion. Associations = ye 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 


RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 





LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
339 Walnut Street 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 


MILES M. DAWSON & SON. 


CONSULTING ACTUARIES 





141 BROADWAY. NEW YORK 





J. i: NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1233 Association Building 


Telephone. Central 3462 CHICAGO 





Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 


now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 


Write for further information to the 


LIBERTY NATIONAL AGENCY 
913 Maison Blanche Building, New Orleans, Louisiana. 
Move fast, others are, or you will miss a big thing. 




















PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG.., 
DONALD F. CAMPBELL 
CONSULTING ACTUARY 


DENVER COL, 





76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 
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Actuarial Actuarial 
FRANK J. HAIGHT W R. HALLIDAY 
CONSULTING CONSULTING 
ACTUARY ACTUARY 
8SII-812-818 HUME-MANSUR BLDG. INDIANAPOLIS, IND INSURANCE EXCHANGE CHICAGO 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Borne & Srgacman 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





T C. RAFFERTY 


CONSULTING ACTUARY 
Sulte 714 Weightman Building 





Complete Rate Books Formulated - Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTINC ACTUARY 
402-404 Kraft Bullding Des Moines, lowa 


Telephone Walnut 3761 





W., H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


NEW YORK 


256 BROADWAY 





JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
ROOM 13808 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





GEORGE B BUCK 


ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 





T, J: McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Agtna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Mclidowie, Belfast 








Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


ween Rs L, NASE vga 

— Adjuster for Casualty Companies ame a 

Health 1109-10 Mutual Bldg., Richmond, Va. Carolina 
aims 

















NEW EDITION 
“LIFE INSURANCE SAYINGS” 
By the late JAMES T. PHELPS 
mnie: POINTED AND CONVINCING 


Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CuricaGo OrFicge: Insurance Exchange 135 William Street, New Yor« 
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1918 a Big Year P 
2214 Millions Paid For Dayton Mutual Fire Insurance Co. 
13 Millions—Gain in Force : 


Dayton, Ohio 

















$85,000,000 now in Force B. C. COLEMAN, Secretary 
LINCOLN Our service includes participating Co a alamo 
LIFE rtm and non-participating plans on all ee eee eee 
- standard forms also sub-standard. AGENTS WANTED 
LINCOLN LIF ‘ FORT WAYNE Address Home Office. 
MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 
KANSAS CITY, MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial 
and influential business men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience 


and conspicuous success. Life Insurance Company 
THE TERRITORY. MISSOURI, KANSAS, OKLAHOMA, of 

COLORADO, TEXAS. The best territory 

in the country to-day. W ACO, TEXAS 


DANIEL BOONE, President DANIBL BOONE, Jr., Secretary The Conservative Texas Company 








1867 THE 1919 


EQUITABLE LIFE OF IOWA 


Announces 
New Policy Forms 








OF DES MOINES, IOWA. 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


Incorporating: 


Increased Total Disability Benefits 
Double Indemnity Benefits 


and 
Other Increased Benefits and Privileges 


Low Net Cost and 
Best Service to Policyholders 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 








For Agency Connections Address 
HOME OFFICE DES MOINES 

















JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. C. 


Insurance in Force - - - : -  $81,644,994.00 
Total Assets - - - - - - 9,703,324.95 
Surplus to Protect Policyholders~— - . - 1,099,322.36 


LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 











W. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 














ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 


CONDITION ON DECEMBER 31, 1918: 
SIE, 3 05:7 bers a bee oe as $18,362,862.75 
ET FO ee eee 16,626,824. 78 


Capital and Surples............ 0.6. 1,736,037 .97 
Insurance in Force............<..... 149,170,320.00 
Payments to Policyholders.......... 2,376,218 .75 
Total Payments to Policyholders since 

eS eee ee eee 21,988,834 . 83 


JOHN G. WALKER, President 








The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOHN J. GALLAGHER 
Treasurer 


JOS. L. DURKIN 
Secretary 


BASIL S. WALSH 
President 





Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 


seller. 
All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
-P. 0. Box 1117, New York City, N.Y. 

















JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Regs, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 


135 Wiiu1amM STREET 
NEW YORK 


Cxicaco OFFICE 
Insurances ExcHancE 

















The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 


8 rrr errr ee rt erer rrr rT TTT eT rey Tt $37,275,633.60 
I: 56. 50d6 see ednveea sb Sewe ee veer Reeeenen 43,354,723.33 
CC Tees Tee eT eT TT ee Ere TTT ee J,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,920,930.47 
LOSSES PAID TO DECEMBER 33, 1918............ 65,527,177.84 


The Company’s Lines 
Fidelity, Surety, Accident, Health, Disability, Burglary, 


Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 


Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams Liability. 
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Some of the Innovations Introduced 
by the Equitable During its 


Sixty Years of 
Public Service 


Shortening, Simplifying and Liberalizing the Policy 


Contract 





Immediate Payment of Death Claims. 





Incontestability after first policy year. 





Group Insurance for Employees. 





A Corporate Policy to Protect Business Interests, 





A Convertible Policy Adaptable to Altefed Circumstances 





Free Health Examinations for Policyhoiaers. 





A Home Purchase Policy. 


A Refund Annuity guaranteeing return of Entire Prin- 


cipal. 





An Income Bond to provide for old age. 


New and Improved forms of Accident and Health 
Policies, thus completing the circle of protection against 
the hazards of Life, Accident, and Disease. 


THE EQUITABLE 


LIFE ASSURANCE SOCIETY 
of the UNITED STATES 


W. A. DAY, President 


120 BROADWAY 


NEW YORK 





The 
BERKSHIRE LIFE INSURANCE CO. 


of Pittsfield, Mass, 
Inc. 1851 





W. D. WYMAN, President 





























A purely mutual company, issuing all desirable 
forms of life insurance. 





Attractive Literature 





Ambitious, Productive and Trustworthy Life 
Agents may be benefited by corre- 
sponding with’ 


W. S. WELD 


Superintendent of Agencies 



































What Language Do You Speak? 








SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made m a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF LIFE.INSURANCE, dnd let 


the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three‘ series as outlined below: 


The Benefits of Life 
Insurance 


(Series A) 


Starting with 100 men at age 
ee at age 


2 Legal Reserve Life Insurance 
Man's Exenng Pooets 
ed by Life Insurance Money. 


Danger of depending on sav- 
ings without Lift jo lasmense 
agree 


mortgaged —home—pro- 


The Policy Forms 
(Series B) 

Yearly Renewable Term 
Policy. 

Ordinary Life Policy. 

Limited Payment Life Policy. 

Long Term Endowment 
Policy. 

Short Term Endowment 
Policy. 

Endowment Life Insurance vs. 
Other Installment Invest- 
ments. (If purchaser lives. * 


7 End 


o.lUh FU OHO 





5 

tected by Life I 
6 i. apie money paying 
7 


The: dats ng feveclened. 
on the Se 
8 The Rong of Life Insurance 


9 Die Os ced 
em 
10 Monthly Incomé Checks. 





t Life I 
Other Installment Invert 
ments, (In case of death. 

8 “The Value of 3 Man,” teond 
on providing-$100 8 month 
during expectancy. 

9 Monthly Income Policy based 
on providing $50 & month 
for one to twenty years. 

10 Inadequate and Unfair Assess- 
ment Life Insurance. 


Business Life Insurance 
(Series C) 
Partnership Life Insurance 

1 The uninsured business. 

2 Lines of credit increased when 
business is insured. 

3 Business Life Insurance buying 
out the heirs of deceased 
partner. 

4 Business Life Insurance paying 
all obligations in full, _ 

5 Failure of the uninsured 
Business. 

Group Life Insurance 

6 Group Life Insurance on the 
Yearly Term plan. 

7 Group Life Insurance on tho 





Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
Incorporated 
LOUISVILLE, KY 


P. O. Box 617 





THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 


100% INCREASE 
Monthly Premium Department 1917 


Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 


THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
Home Office, Schweiter Bldg., Wichita, Kansas 


A “SERVICE Se, For Agents NOT Looking for a 
Place to ‘‘Put One Over” 


AUTOMOBILE INSURANCE 


Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Phate Glass, Bank, Mercantile and Residence Burglary 


FIDELITY AND SURETY BONDS 
**CONSERVATIVE BUT AGGRESSIVE” 


QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 
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(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating -in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 


IN KANSAS 


J. P. Slaughter, Pres. Chas. H. Sandy, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 








District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 








THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. ; 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Incorporated 1851 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 











PRINCIPLES AND PRACTICE OF LIFE INSURANCE 
EIGHTH EDITION—REVISED, ENLARGED AND IMPROVED 

A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved ‘n the science of Life Contingencies. Originally prepared by NATHAN 
WiLLEy. Revised and extended by HENRY Morr, F.A.S., F.I. A. 

This edition contains carefully revised descriptive text, and a large number of 
new and valuable tables. 

This edition is printed on heavy paper with wide margins, and is thumb-indexed 

PRICE PER COPY, $10.00 


Sent prepaid on receipt of price. 


THE SPECTATOR COMPANY 


135 Wittiam STREET, 


CHICAGO OFFICE: 
NEW YORK 


(wauRANCE EXCHANGE. 





1857==—=The Oldest Life Insurance Company in the West—=«!9j9 


The German Mutual Life 


| Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 











Che Independent Order of Puritans 


Home Office—Suite 815 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
aranteeing a fixed monthly income to 


Annuities Certificates our family in event of death or to your- 
self in case of disability or old age. 


Life Certificates 10 year term, Whole Life and Endowment Plan. 
Combination Sick, Accident Annuity fion against loss of 
time from sickness 


loss of 
and Funeral Benefit Certificates or Accident and 8 


on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $852.234.97 
ANNUAL RESOURCES $500,000.00 
An up-to-date progressive association pesseseies the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


Economical Loy? 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 

















$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74.296 Claims Paid $1,715,549 36 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO. 











Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McCEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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**$2,500 FOR $1” 


CAPITAL, $200,000.00 Today. See, Write or Phone 
A company born in the West, Originator of the @ : J. N. Ss. BREWSTER & co MPANY, Inc. 
a pate aaa 42 CEDAR STREET (Brewster Building) 
A good policy for the ee ° 
GOOD AGENTS WANTED live wire. About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 
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hoy United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


(if Home Office Bidg., Calvert, German and Mercer St 
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JOHN R. BLAND, President 








CAPITAL, PAID IN CASH... .$3,000,000.00 


PRUNE ois Ca nscenans cecceeuucuaccutedeckeas $2,266,148.45 
ERMIRU ecu rdecccdvieccutuuaddadiewdcadantin 11,426,811.71 


Progressive In Its Ideas 


$13,692,960. 16 
oe Kcececececacd $16,692,960. 16 








Conservative In Its Management 








Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


ANOTHER WORLD RECORD TOPPLED OVER! HARTFORD, CONN. 


Comparisons of the recent annual state- 
ments of the various old line companies en- 
able the International Life of St. Louis to 
draw attention to another world record 


STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 







































































smashed. At nine years of age it had out- 
stripped all other companies for growth. Now = 
at the end of a decade, with admitted assets, | 0) Industrial WEsTERN LIFE 
) as of December 31st, 1918. of $11,593,728.40 Agents 
, pr inegemes = force of $77,042,499.90 it has 
achieved two things: . . 
a Assistant Inpemnity Company 
1. The International Life has accumulated Superintendents 
’ — — a & _the first ten years P 604 Masonic Temple 
7 an any other old line life insurance company. CHICAGO 
$ 2. The International Life has accumulated 5 Superintendents : 4 
: more cutstending, ae i = first ten 33 years’ continuous and successful career. 
ears than any other old line life insurance = e 
. tot but prs Bo is one of the older WANTED IN Now identified as “THz O_p RELIABLE” 
companes which, however, fell short by sad 
$4,000,000.00 of accumulating in the cor- Illinois Gen. GEO. M. MOULTON, lH 
: responding period the assets of the St. Louis Indiana President 
nin pos J. L. MITCHELL, 
Agents! Do you want to grow with a nnsy General Agency Manager 
3 company that has made a world record—a i 
: sound company headed right now rapidly for J} 
Home Office the $100,000,000.00 goal? Send an inquiry ee 
with full partculars about yourself to the 
INTERNATIONAL LIFE OF ST. LOUIS AMERICAN INDEMNITY COMPANY 








HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Depart ment. 
Assets: Over $1,500,000.00 vs 


Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 








GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. | }. OFFICERS: 
This li i i i igned for :h f " , etc., Sealy Hutchings, President. * L. A. Adoue, Vice-President. 
is of enpecigl value ne Eine TROURANCE ADJUSTERS, treating of all branches 7 "Geo. Sealy, Secretary. J. F. Seinsheimer, General Manager 
of building from excavating to finishing. Bv its aid the cost of an ordinary build- We write the following lines: 


ing can be calculated in fifteen minutes. With supplement, it contains 80 pages 


of tabular and other information, printed in vest-pocket size, substantially bound. Automobile—Fire, Theft, Liability, Property Damage and Collision. 


: Public, General and_ Elevator Liability. Plate Glass, Burglary and 
Will be mailed to any address on receipt of $1.00. Fidelity and Surety Bonds. Licensed in thirty-one (31) tates. 
THE SPECTATOR COMPANY, 135 William Street, New York, RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 














Chicago Office, Insurance Exchange 
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NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 











A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 















National Liberty 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January 1, 1919 


San Meatball osc cles escawes cee eon a eeaee $1,000,000.00 
WO er reid ema iciakcein Rs amie SECO 10,004,667.50 
SEER hearse ct) ate eG eee 6,214,228.11 
RINNE 5.2 cele wis bias Oa Gs whew os oS 2,790,4389.39 
Surplus tor Policyholders: .....:..0:002 6:6 66:0. 5000s 3,790,439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 





THE BANK. SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


BE. E. SALLEE, Sec. E. H. LUPTON, Pres 














THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 





The Independent Life Insurance Company 


OF AMERICA 


Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 


UP TO NOW in everything? 
Can you close business WHEN IT IS FOUND FOR YOU? 
If so, and you are dependable, write us all about yourself. 
District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 











THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A.H.RODES, - - - President 





Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 














RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 


January 1, 1919 
er ey Soe er Ee Ro ee $2,462, 182.24 


$816,497.83 


Net Surplus ------- Bote te itero 
W. B. MEIKLE, President and General Manager. 





FOR FOLDER 
SHOWING ELABORATE DISPLAY 








C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 
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22 STATES 


and some undeveloped territory in all of them. 

Special Agents wanted for our ‘Special Farmer’s 
Policy,’ in Illinois, Indiana, and Ohio. District 
Managers’ territory open. Most complete line of 
special policies on the market. 


Cash Capital . . .$200,000.00 
Net Surplus. .... 97,000.00 
Admitted Assets. .. 367,475.00 


INTER - OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 











oot eo) Soe = 


CEDAR RAPIDS | 
LIFE INSURANCE os 


TERRIT ORY) 
COMPAN Y| 

FOR GOOD MEN _ 

GCBRobbins, Pres. CB. Svaboda, Secy 


HOME. OFFICE: CEDAR RAPIDS, lowa] | 


~The Fraternal Protective ican 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. 








ASSETS OVER 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State; 56 Maiden Lane, N.Y. 

















COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER]JLINES BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service 
WE SOLICIT YOUR BUSINESS 











Che i und 
Life 
Steel chiten 
@hititelatem 


PURE LIFE 
INSURANCE 
PROTECTION 


ATTRACTIVE 
CONTRACTS for 
* MEN OF ABILITY 


CONT AE ee ee ee and 

= (ANENIE PaROGREC a 

papas fe) =-2e9-W BVA» PROGRES SIy, 
Norra AMERICAN AccIDENT INSURANCE (0: 

~ THE 134010) .@-3.a 4 


CHICAGO. 


i soRTHS 4 


AGENCY OPENINGS [N- 
47 STATES 











THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 

















AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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“The Oldest Company in America” 


Issued its first Policy in 1843 


Three leadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The ‘‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 





‘Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


Fer terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 























The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By WILLIAM ALEXANDER. 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to ‘‘The Successful Agent’’ the author says: 

The primary object of this book is to teach the agent how to sell life insurance— 
how to make money in his business. 

Incidentally it will prove interesting and of value to the general reader, for the boo: 
explains life insurance in a way which any layman, as well as any youthful agent, ca 
readily understand. 

The old agent will find much in it that is new, and may be reminded of importart 
truths that he has forgotten, but its chief value for him will be that he can utilize : 
in instructing his canvassers. He may also wish a few additional copies for important 
customers. 


The book is handsomely printed on ‘“‘featherweight’’ paper, from new, clear type, 
and is handsomely bound in cloth with title in gold. Copies are also bound in flexibi« 
binding for convenience in carrying about, also making a more showy book. 


PRICES REDUCED : 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Genuine Leather, reduced from $2.50, to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 
INSURANCE ExcHANGE 


135 WILuiAM STREET 
NEW YORK 








SOLDIERS and SAILORS 


RESUMING OR ENTERING THE INSURANCE BUSINESS 
(FIRE, MARINE OR CASUALTY) WILL FIND THIS 
NEW BOOK OF INESTIMABLE VALUE. 


FIRE INSURANCE 
INSPECTION and UNDERWRITING 


By C. C. Dominge and W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 
and Explosion Hazards of Numerous Chemicals, 
Aaterials and Processes Used in Manufacture and 
in Commerce. 


A most profitable reference work for Fire Insurance 
Vianagers, General, Special and Local Agents, In- 
spectors, Brokers, etc. 


Contains over 500 pages of most useful information, 
with numerous illustrations, mostly by the authors. 
Flexible binding, with gilt edges. 


Price per copy, $5. 


De Luxe Edition, Thumb=Indexed, $6.50 
Liberal discount for quantity orders. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











Don’t Delay Decide Today 


GENERAL AGENTS 
WANTED 


If you mean 
Business 


If you can do 
Business 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


ZROAnTAK EZ SPARRO AH 
me Arter ny] Zev 


PHILADELPHIA LIFE INSURANCE COMPAN’ 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 
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